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_ 7|&2(2020.09.10) SXY =S| K| (2019.09.11 ~ 2020.09.10) 23| K|
=1 2HX| Hl& - R
H| & (%) H| & (&)
80% O| &t 95.344345 7,965,600
(F1) SED 2YX| HES ALY, EXEe] R840 w2t AP gxof X gio] 28Y
o mEtoz HMEE £ QUSLICH
(F2) &HX| Hg % HE2 A A 7|7te] 4HZ FHKZE AIESHYUSLICE
O EXtMEIR Mt H S ¢lof of2fet 22 HnX|+E ALEsti JUon, HFEXYEAE O
HlWX|=7} Hw X5 AE7|2o] M= X0 ZotE F59 ojii7tsd X 7|t 280 IS
Z 5 A= REHY 59| Hzl, FEXNES HA SO Qlg| HlLX|$+2 A HMtstA| (Ct
THEHE| L H|WX|=2 M HoSHA| = oe0| 2dg JAo=2 mEtr|s= 4 #HE OHE
KN+2 HEGS = ASLICEH 0] 22 BHZE S5 = HHOM Tt HAH(FAISA] S)0f w2t
SAIE O™ L|Ct.
Hl@m X|£= : MSCI ACWI * 90% + =22| * 10%
ME AR : O] BEXHAIERR MEKj M| CHEES MMA T4 T=0 FX6tD st2fs 2™ 3
O E Qs &g x| Mer2 MAl A=0o|E2 M7 X|+=E HuX|+=2 MYSUSL|C

X MSCI ACWIMSCI All Country World Index/
O=29| 28X+ EMS AR A2 7]

2 QAIHWA'E (Morgan Stanley Capital
International Inc)7t MEdt= MTl= FAAZ SE F522 FdE F7MX|+==2 237142 M
T3 26712 MBS AIEC| 2,85270 O|AQ| BHYFE =Z=gsta S

- EXI 27tE H|E (2019.09.30 7|F)

R ~ 25.03%

5583% —--------7

@ United States 55.83% () Japan 7.27% @ United Kingdom 4.84% (@) China 3.66%
@ France 3.36% () Other 25.03%

=X : MSClI Z4|0|X|

X T2 FANY =7t ol

o 3 39 28190t 5137 H(2018H 7 ¥ 23 2 7| FHXK|)
o= H A 937 2+ 2,610 km?
A | o ITLHBYLAHGDP): 19& 9,601 =2{(US. Bureau of Economic Analysis,




2018 1&27| 7|&)

o 1915 GDP: 52t 1 337':*31 U.S. Bureau of Economic Analysis, 2017H 7|&)

o AYUE: 4.0%(2018 H 6 &, U.S. Bureau of Labor Statistics)

o mY

- 20179 MEEOE (=%) 1& 55339 8300Tt =, (=¢) 2X 3,608Y
7,8008 =, (FY=X|) 8,0749 9,8008F Ha| Mt

- 20179 MH|AEO0E (=%) 79769 9,0008+ E2f, (=%) 54249 7,1008F &
2, (MH[AZ=X]) 2,552 19002t & SX+017E8 7|&F, US. Bureau of

Economic Analysis)

o W=

- FR FEEF AR, JIIFERC7], & X ARetE, 25 X RF, A
sk S 2EE S

- FR FYUES JXTXI|7], 74T, XSkt W BE, 77 X AR,
olotE 5

o A+

3.4%), ©EAMH[A(12.1), Xﬂ A(11.7), /OIE 8.4%), EA01(11.8%), M
SM(4.8%), HH4.3%), T2 H|A(4.0%), 1&((3.0%), F2(1.8%), T
(1.5%), 5(0.9%), 7|Et MH|A(2.2%), & BEE2(12.5%)(Xt2H: US.
Bureau of Economic Analysis)

o WY E

- :Hn|A°' (2017 ) 507 & 4,936 2t =

- tiojs=&: (2017 4) 686 & 973 T+ =g

= | (2016 H) 178 & 6,037 Ot =2 =Xt

=398, BLYNE S

- tHOl =8 sYE= 7IAR R 78 U717 #E d4=2d8 R, X
X CIASEOIF, A5kt 8 75 S

o FXtuF

- R2|Lt2te] tho| HY SN 137 o 4,885 BF 222017 E, m+EY2
&)

- Ol=9| thet A EXtA(Financial Outflow): 16 9 9,300 2 E2{(2017 &, 0|

)
0x
i
i

ro

6,720 2F H2017 49 12 € 1€ 7|F)EU 217 dml 13%)

rd
T

64 2t km?

[H
o
[>

0 GDP:2 % 42009 =2{(2015 H), 2 = 4,650 & =2{(2016 H), 2 = 5,890
of 232017 & FHXA|)

o 12 GDP: 42t 1,600 &2{(2015 ), 4 T+ 2,380 H2{(2016 H), 4 Bt 3,600
Orera{(2018 | F=X)




e

£ :10.2%(2015 ), 9.9%(2016 ), 9.4%(2017 H)
A :0.04%(2015 ), 0.18%(2016 H), 1.2%(2017 H)

@]
El mo >
N
0z
ol
M

o q

- ¢:5724 9 22{(2015 H), 5726 & FH2{(2016 H), 5354 & =H2{(2017 A)
- =%:5059 9 Z2{(2015 H), 5009 & =H2{(2016 H), 6,246 F =H2{(2017 )
- =X[:-665 A F2{(2015 H), -716 Y FH2{(2016 H), -892 & =H2{(2017 'H)
o WYEF(2017 H)

-100 =285 @ XSt @ E5-2F =
HEZ ® Akt 88, @ sAEH, @ Y A FHI|7|, @ MAH, A3}
7tA, @ ZIEF 7|12 /7| 2EME
-0 F=EEF: O ES-2F TH|, @ XSA 0 2AYE,
SO HE © 7= E =
7IEt RII2IEHE, @ Z2F, @ 7B SSHE
O AYFZE (2017
=

NSAEE, ©
At 7HSE,

- ®

- (R Y 71E) s 1.6%, Y 13.7%, HEY 5.1%, MH[A 79.6%
- (M2 TIE) 5D 21%, Y 229%, HEY 6.8%, A2HIAY 68.3%
o wdny
-2016 = 09 83 1,119 2t 2H2{(-4.9%)
« =5 249 6,806 2t HE{(-44%), +=Y: 58 A 4,314 Bt HE{(-5.1%)
-2017 A Y 87 A 4,000 2t =2{(+5.2%)
o & 299 Y H(+21.3%), =Y 57 & 5,000 2t FH2{(-1.7%)
-2018 ' 1~5 8 W9 41 943,200 Pt =HEf(+19.1%)
« & 1499900 0F FH2{(+33.5%), = 26 A 3,300 T FH2{(+12.3%)
o &8 W9ERo18H 1~5g)
100 +=EEF 05EN, @FTUAX, @gdFAl, @XASAEE, 0HS7, ®
LA ZEEN, @ES7IRE @ AYE, @AASE, © EF0[Y

=] e
PE[LEIt |- 100 FUSE O 2HEE @ 7t @ 2AAF, @ AL, 6 SB7IFE,

o o
o 2tA © HHZEEN, @ 7|EHSEeEAF, #s7l, @ AHSKES, 08
1L

- -3 EXt

« 2015 344 19 2950 0F =Y

« 2016 4 444,19 9,300 Bt &3

« 2017 4 414, 29 8,000 2t E(+A: 1,083 7, 79 & 4,300 T+ FH&)
- B EX

« 2015 597, 8 9 9,000 2H =y

« 2016 = 53 74, 6,600 2t =24

« 2017 & 122 7, 9,700 Bt EH&{(=A: 805 ¢, 24 & 8,500 Bt EH)

19 2669 2t HBEFE 4= 20174 12 & 1 L(&=HA])

ne
rie

2 |re
&

37 2+ 7,950 kn




oGDP:4 % 87219 EH2{(2017 & 7|=, IMF)
o1QY GDP:3 %t 8439 F2(2017 ¥ YSF 7|F, IMF)

o HEZHEEE : 1.7%(017 H, IMF)
S o QetEFAW 1 X 26429 (20173 128 T 7IE MEY)
o HYUE :28%(017 4 B, EFd &4=)
o WHE : =F 69729 &, = 6710 (2017 &, JETRO)
- MYFE 1A A 1.2%, 2 AH AR 26.8%, 3 KF AR 72.0%
- 35 GDP 7 7|&E (2016 &), LHZE =R EHA L=t
o nYnR
- 2015 H: (=5)440 & 3,711 2t F2{(-14.6%), (=2)268 Y 1,599 Tt =Ha{(-
19.7% ), (FYAN172 Y 2,112 BF E2{(-5.1%)
- 2016 H: (=5)462 A 4,349 Tt Z2{(5.0% ), (=2)250 & 4,652 Tt Eef(-
6.5% ), (FL=X)211 & 9,697 Tt =2{(23.0%)
- 2017 H: (5)532 A 9,786 Tt H2{(15.2%), (+=2)281 & 595 Tt &3
oajtatet ) (;f;;) (FE=X)251 4 9,191 B Z2{(18.8%)
A F£ MAFHE, AHEME, SN, HZH, FHSHI7] S
- QA BteX| MZE Y|, T 71X fE S B2 AN Y
o FXtuF
- YEo| ozt EXt & (2015E)315A, 169 6,0008F 2, (2016H)299
A, 129 50002 2Ha, 2017H)3287, 182 4,0000 e
- 3h=o oY EXt S8 (2015H)4627, 89 3,7508 Fa, (2016H)4737, 5
o 9,8300F Fa, (2017H)5627, 79 4,7600F =&Y
ol 182740 H(=YUQ 88.4%, A=l 11.6%)(17 & 930 & 7|F)
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1. FHEE
O EXtAES MEXMEE AR LA 23 HEO oot 7|3 A7|E & HSEXZ|F0 25t 3|4
7|&0] et AMEQol, & MENEO CHet 2| AHZAFR QI S ZALe|H S ChESat &L Ch
7| 7t S| A Z AL I ZALe|A
X 4 71(2020.09.11 ~ 2021.09.10) AtE S| A B Ol PSPS|
X571(2021.09.11 ~ 2022.09.10) AE S| A Ol ESPS|
X671(2022.09.11 ~ 2023.09.10) AE S| A Ol PSP
7t 2T FEL (TH2L: 2.%)
QO R HE E
Hl 67l H 57| H 47|
2 =
2023.09.10 2022.09.10 2021.09.10
22 XA 60,423,963,904 57,324,837,123 77,188,734,887
75 H 57,160,732,905 53,731,633,651 76,028,804,978
O &= 0 0 0
254 0 0 0
g 9 3,263,230,999 1,193,203,472 659,929,909
7|Et &%t 0 2,400,000,000 500,000,000
7| EFRFAL 1,177,209,221 2,019,091,833 1,957,933,797
KHaHEA 61,601,173,125 59,343,928,956 79,146,668,684
285K 0 0 0
7|EFEXY 1,367,125,933 2,843,534,766 1,904,932,710
SRS A 1,367,125,933 2,843,534,766 1,904,932,710
= 39,115,004,832 40,686,017,380 41,069,816,939
FAZXHEF 0 0 0
olddx=HZz 21,119,042,360 15,814,376,810 36,171,919,035
ESA 60,234,047,192 56,500,394,190 77,241,735,974
k&0 A AN
Hl 6 7| H 57| H 47|
[ =
2023.09.10 2022.09.10 2021.09.10
2849 6,777,477,113 -19,922,448,046 18,829,603,505




O|xt==< 71,463,663 26,712,190 3,558,102
Hi & =< 346,304,399 357,047,624 265,413,506
OH O 8 7FXp& 6,359,709,051 -20,306,207,860 18,560,631,897
7|Et=9] 0 0 0
=&H|& 5,894,436 6,835,812 6,037,421
ZAR A 0 0 0
oo === 23,586 100,082 67,401
7|EtH| & 5,870,850 6,735,730 5,970,020
7|&=0[<] 6,771,582,677 -19,929,283,858 18,823,566,084
Ofof = M 2 0 0 0
1) QR AtE F 2 FAIONOHO| RIESH HES LEHHE XERAM siT 287|2 S of
T3k FATNG 2 7|2 THOR HQPH FAINOR L0 MEFLICH 12| HE Soto| BN
ol FAFEXFRIE 1004 /0 C5% Eot 10042 B fOi=|ME2 100%(A7|=)=2 LT
2) 7|Ef=Qlol= SAOH F2 9 50| 28 (67| 0 57| 02 47| 0¥ )
3) 7|EfH|&0l= A%t ++2 HE 50| =& (67| 0¥ 57| 08 47| 0¥ )
Lt MR HENE
[CHel: &
T F e =
" - He7| H 57| H 47|
2023.09.10 2022.09.10 2021.09.10
=N s 60,423,963,904 57,324,837,123 77,188,734,887
AF U KF 3,263,230,999 1,193,203,472 659,929,909
=g F= e PN 3,214,368,559 1,033,721,072 549,960,759
d710= 0 0 0
EXak=1 48,862,440 159,482,400 109,969,150
7|EtOl= 0 0 0
CHEXH 0 2,400,000,000 500,000,000
=22 0 0 0
ghof z= 24 2 X A o = 0 2,400,000,000 500,000,000
o of = 0 0 0
== 0 0 0
w7158 57,160,732,905 53,731,633,651 76,028,804,978
XNE5d 0 0 0
HESH 0 0 0




ToASH 57,160,732,905 53,731,633,651 76,028,804,978
7Bt w75 H 0 0 0

i e 0 0 0
B A MERRA 0 0 0
s 0 0 0
EX| 0 0 0
HE S QAR 0 0 0
SAE 0 0 0
S 0 0 0
7|Et2 & XpLt 0 0 0
7| EFRELE 1,177,209,221 2,019,091,833 1,957,933,797
em7t5d0l+5 489,484,628 1,296,416,172 1,692,370,164
o5 3,432,000 7,280,000 0
0] =0 X} 2,602,358 1,904,116 150,127
O|=HiEa 346,304,399 357,047,624 265,413,506
MaH[E 0 0 0
MEAl 0 0 0
ol ei Kol o NS 0 0 0
7|EtD|+=Q= 335,385,836 356,443,921 0
A EA 61,601,173,125 59,343,928,956 79,146,668,684
S5 0 0 0
M= 0 0 0
SHof = A S X A O = 0 0 0
EFERY 1,367,125,933 2,843,534,766 1,904,932,710
775 d0Xlea 0 0 0
(SR PNE=ies 0 0 594,000
SiX|0 X a= 279,285,233 108,520,779 1,047,027,287
OX228F+E 0 0 0
ORI S EH 5 0 0 0
O X g=Ele2 0 0 0
DX gAtREEle2 0 0 0
Fr0XE3 1,356,870 1,215,564 1,483,422
A= 0 0 0
7|EtOIX =& 677,755,544 2,358,660,986 592,697,923




0| X| g0 ZHi= 408,728,286 375,137,437 263,130,078
235 A 1,367,125,933 2,843,534,766 1,904,932,710
e 39,115,004,832 40,686,017,380 41,069,816,939
HHEXI|LAEEEF 0 0 0
ol9AdA= 21,119,042,360 15,814,376,810 36,171,919,035
23 A 60,234,047,192 56,500,394,190 77,241,735,974
2x X A2 A 61,601,173,125 59,343,928,956 79,146,668,684
Bzt 39,115,004,832 40,686,017,380 41,069,816,939
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Ch. A &M

[CHel: &
£ A 4hN
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28T EEH) 6,777,477,113 -19,922,448,046 18,829,603,505
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O|Xt==2 71,463,663 26,712,190 3,558,102
Higa+Y 346,304,399 357,047,624 265,413,506
TR 0 0 0
1N L= 0 0 0
7|EtE X9 0 0 0
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X £33 2 O{ 04 X} 2] 0 0 0
IHel A4 5 O O X} 2 1,680,687,000 1,911,947,000 2,813,380,000
Q| 2t74 2} 0K Of Xt 2] 13,339,777,939 6,413,989,945 10,080,235,440
X 25HE7HAte 4,583,106,316 212,628,297 19,331,819,957
MESHEIK 0 0 0
i e e R P DN ST 0 0 0
Ql et 2 E 71kt 0 0 0
Of Of Rp=10p BIpRHE 15,000,046,235 29,431,877,134 30,351,254,177
X235 H0f o Xt 142,320,446 3,826,495,723 3,484,836,509
X5 7 OH O Xf & 0 0 0




Tl & & O O X & 1,507,249,800 2,840,218,000 3,162,810,600
@Ik 2H Of Of X & 12,904,173,914 10,053,571,244 8,746,869,000
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MESHE7KpE 0 0 0
Ol o EH IR 0 0 0
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7|Ef&A 0 0 0
7|Et2 &+ 0 0 0
=&H|& 5,894,436 6,835,812 6,037,421
2ETTE 0 0 0
o= 0 0 0
TEerR 0 0 0
AR B em 0 0 0
oo == 23,586 100,082 67,401
O|XtH| & 0 0 0
ACHAHAH2HAH|E 0 0 0
7|Et2&H|& 5,870,850 6,735,730 5,970,020
Y720 (F7|z=Ed) 6,771,582,677 -19,929,283,858 18,823,566,084
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ol A AL
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T4 32,200,591,482 6,505,140 0.02 30,914,733,796 9,100,976 0.03
g A 117,546,099,482 10,397,940 0.02 175,818,665,796 16,237,976 0.03
F1) TN MR 5 2ENYUAM LUS= HIES 7ML, &l HAAH 20| 8 7 O/ZEd 59
AFRE 7{efH| 8o ZBH QI A0l OfFZLE BEA S0 20| HSATI0| ZEEE B2 XS S HES
2 AFEle 822 JiMe Y M
F2) AulYE Helel 242 HREE HefaAUo| HejH| &0 ZTE|0 HEEZ HEjH| 80| k= F& 7|X
OX| Y2 = Aom QZ2Qls HefH|8H|E0| F&stA AHEEX| %S = USLCH
Efo| XEXMERI AR XHFEXAENO] FXS= REXAENS| H| 20| W2t 7HS X2 QRS 7|




Of. F2{o| DjOf|HE [chel - &
Ojoj2| &
F4 o FA o= r3 = o
- i+ T H - %OH?E [EHEO HoN T EA/R) | - == -ﬁ; -
Py 2oy a2t (A FAo| Wa7t(B) Yz o2 HE
245,320 13,806,296,152 263,477 18,019,407,390 54,441,281,929 33.10 31.94
F1) XY EXAE O] RHEXLLEQ B XHEXIAENO] XSt REXAMIES| HIZ0| M2t 7HSX|2 QHZSH0] 7|
XHghL C
2. ¢le HdY 9 gojEs
ZEHISHEMS(H [FA(28) [CH|: BHORX} BHORR]
3 HII2 B
Jl2tx &1 l2tg &1
HF (L) EH0H
J| 2+
FyES 4 4 e
=g =2 = =
(EXXES (EXRES) (EXXES (EX X2
2020/ 09/11~2021/09/10 45,604 63,499 37,508 61,451 42,042 69,602 41,070 77,505
2021/09/11~2022/09/10 41,070 77,242 14,127 24,871 14,650 25,571 40,686 56,876
2022/ 09/11~2023/09/10 40,686 56,500 7,149 10,658 8,990 13,662 39,115 60,643
(=1)012L2HH0l 28t HEXES LEGIASLICH D2t [ SU2 M5 J|IE02 B ASLICH
}EFEEHE
ZEHISHEMIS(H [F4A]ClassA [SHS(: 8HObx}) BHORRY]
S A2t B
Jlz2t= &1 2t &1
SF(2d) EH0H
J|2¢
B 4 Ey e £
= = = =
(BEXX 24 (BEXRE2) (BEXX 2= (EXXES
2020/ 09/11~2021/09/10 10,995 15,004 5,515 8,890 8,347 13,386 8,163 14,897
2021/09/11~2022/09/10 8,163 14,897 1,345 2,347 2,333 4,087 7,174 9,595
2022/ 09/11~2023/09/10 7,174 9,595 1,059 1,492 1,229 1,807 7,004 10,321
(F1)olL2HH0ll et HEXES ZEoIJASLICH J2te X)) U2 2AS J|IFC2 HHCUSLICH
ZEHIAZSAEAMIS(H [F4A]ClassAe [CHl: BHOPE} BHORRI]
S A2t B
Jl2tx &1 Jlzter &1
SF(2d) &0
J|2¢
EYES EYES B X
= =4 =E =
(BEXX 2 (BEXXE) (BXX 2 (EX X2
2020/ 09/11~2021/09/10 2,352 3,258 2,295 3,714 2,288 3,718 2,359 4,381
2021/09/11~2022/09/10 2,359 4,381 1,305 2,275 848 1,483 2,816 3,843
2022/ 09/ 11~2023/09/10 2,816 3,843 630 936 443 664 3,002 4,526
(F=1)0IL2HH0fl 28t MEX 22 LeotASLICH J2tY [ U2 M5 I|=02 HY L ASLICH




ZEHIABAIS(H) [F4!]ClassC

EEHE

gz

|, BHOF

= o

Y

]

SlAHDIZE B
JlZtx &1 Jjz2tg &1
A3 (2a) EH0H
J| 2k
EYE LY e B By
=L =L =0 =L
(ENXES (BEXXE2) (BXXE+ (EXNX =2
2020/ 09/ 11~2021/09/ 10 12,655 17,011 4,725 7,442 7,309 11,544 10,070 18,016
2021/09/11~2022/09/ 10 10,070 18,016 2,177 3,448 2,184 3,650 10,064 13,126
2022/09/11~2023/09/ 10 10,064 13,126 1,394 1,906 2,012 2,859 9,445 13,506
(F=1)012A2HH0 I8t HEX 2SS ZS6IYSLICH JI2tY B D Z2HS AAS JFO2 MM JSLICH
ZEHIASARIS(H)[F4]ClassCe [CHSl: BHOHE}, BHOLR]
3 AHINZ2 B
JlZtx &1 Jjz2tg &
a3 (zd) ]
J| 2k
EYE X2 B X4
=L = = Zo
(EXXI22 (EXX22) (EXXES (EXX=2
2020/ 09/ 11~2021/09/ 10 3,832 5,270 8,621 14,135 7.271 12,062 5,182 9,532
2021/09/ 11~2022/09/ 10 5,182 9,532 2,058 3,477 2,754 4,849 4,486 6,047
2022/09/11~2023/09/ 10 4,486 6.047 811 1,167 1,221 1,789 4,076 6,053
(Z=1)012A2HH0 I8t HEX 2SS ZS6IYSLICH It B D Z2HS BAS JFO2 MM JSLICH
2LEHISAHTIS(H) [ZA]ClassCf [CH: sHObx} BHOLRI]
3 A2 B
Jl2tx &1 Jjz2tgt &
a3 (zd) ]
J| 2k
EY R e EYES EYES
=L oA =z =z
(BXXE2 (BXXI2%) (EXXES (EXXI22
2020/ 09/ 11~2021/09/ 10 2,711 3,155 593 837 2,602 3,304 702 1,098
2021/09/11~2022/09/ 10 702 1,098 469 695 1,172 1,597 0 0
2022/ 09/ 11~2023/09/ 10 0 0 0 0 0 0 0 0
(1012210 I8t THEXE2S ZEGIYSLICH J12HY &0 ZHS BAS J|FQ2 A ASLICH
ZEHIASHINES(H) [F=A]ClassC-P [CH: sHObx} BHORRI]
3| H I B
Jl2tx &1 J|z2tat &
a3 (zd) ]
J|2k
B4 SRS 4 B4
=L 2o =2 =z
(BXXIE2) (BXXI22) (EXXE2 (EX K22
2020/ 09/ 11~2021/09/ 10 3,408 4,643 1,098 1,732 1,119 1,782 3,386 6,152
2021/09/11~2022/09/ 10 3,386 6,152 369 600 339 566 3,417 4,535
2022/ 09/ 11~2023/09/ 10 3,417 4,535 317 449 438 625 3,297 4,806
(Z1)0I2A2HH0 I8t THEXE2S ZEGIYSLICH It &0 ZHS A4S JFQ2 HACASLICH




0

ZEHABSAIS(H) [F4!]ClassC-Pe [EHel: B4OHEL, GHOt

]

s 5
2z &1 Jlztg &2
EE-TER) shof
Il
RS ETES £ ETES
=X =L 3 =L
(BXXE4 (BRI 22) (BUXE2 (XX E2

2020/ 09/ 11~2021/09/10 1,223 1,669 2,180 3,342 1,882 3,009 1,524 2,785
2021/09/ 11~2022/09/ 10 1,524 2,785 924 1,613 739 1,210 1,708 2,290
2022/ 09/ 11~2023/09/ 10 1,708 2,290 430 622 371 543 1,768 2,614

(F1)0IL 200l &St HEXES ZEGIASLICH It &) U2 S JFCE HYLJSLICH

ZEHABAIMS(H)[F4!]ClassCR [Chel: GHOREL, EHOHRI]
s B
2z &1 Jlety &2
43 (gy) ghof
Il
ETES RS ESES ESPS
2o =L =L 2o
(B4 (BXX24) (BXX 24 (EXRE2
2020/ 09/ 11~2021/09/ 10 4,318 5,902 1,725 2,728 1,489 2,450 4,554 8,309
2021/09/ 11~2022/09/ 10 4,554 8,309 764 1,238 752 1,217 4,566 6,093
2022/ 09/ 11~2023/09/ 10 4,566 6,093 554 770 833 1,200 4,287 6,290

(F=1)01L 200l oSt HEXEZS ZEGIASLICH It T FUHS ZaS IIFCE HYTJASLICH

2EHISAIS(H) [F4A]ClassC-Re [CH: sHObx} BHOLRI]
3 A2 B
Jl2tx &1 Jjz2tgt &
a3 (zd) ]
J| 2k
EY R e EYES EYES
=L oA =z =z
(BXXE2 (BXXI2%) (EXXES (EXXI22
2020/ 09/ 11~2021/09/ 10 6,050 8,307 8,011 13,034 7,861 12,789 6,241 11,477
2021/09/11~2022/09/ 10 6,241 11,477 5,200 9,086 3,476 5,716 7,965 10,753
2022/ 09/ 11~2023/09/ 10 7,965 10,753 2,250 3,281 2,247 3,285 7,969 11,869

(F1NO0ILZHH0 28 THEXHE

o
H
oo
gll
4%
oy
C
i
=
=
g
Pl
]
oy

He otz JIECZ HALUASLICH

2LEHIASA IS (H)[Z=4!]ClassS [CH: sHObx} BHORRI]
3| H I B
Jl2tx &1 J|z2tat &
a3 (zd) ]
2
B4 SRS 4 B4
=L 2o =2 =z
(BXXE2 (BXXI22) (EXXE2 (EX K22
2020/ 09/ 11~2021/09/ 10 218 300 359 589 267 445 310 571
2021/09/11~2022/09/ 10 310 571 54 91 94 156 270 365
2022/ 09/ 11~2023/09/ 10 270 365 23 34 21 30 273 408

(F1NO0ILZHH0 28 HENHES ZEOIASLICH D2t &

kJ
oy
J2
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>
0
u
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0x
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e
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2PEIEARE(H [F4]]ClassCw [Er9l: prs), wiore]
s B
Az &I Jl2te &3
aF(gy) & oy
pIE
T4 B4 £ B4
=L S =L =
(BERN2S (BEXR 24 (BRR 22 (BEXX =24
2020/ 09/ 11~2021/09/ 10 15 20 2,348 3,640 2,348 3,997 15 27
2021/09/ 11~2022/09/ 10 15 27 0 0 0 0 15 20
2022/ 09/ 11~2023/09/ 10 15 20 0 0 0 0 15 22

(=1)01L 20l &St HEXES Z&GIASLICE J[2tY T FHS S JIFECE HYLASLICH

theol FXHE F0| SXHEE =2E Ee|2At HdE AR dEd =YE2 T
7t Seto| B £AES, dY YE2 U8 +UES LEMH AYLICL OEtM, O] &2 F
KHAIEFS] 7[2H0] HE 2& MM 2 FAMAel FXAIZ|0f M +=9&0| EatE £+ An, Ao &
AHAHO| Dl of FAHEM S HYSHA| RS LTt
ol =980 get BEE HaM £ FEXAEEMO HYT|ELRE M FAEENM N FAAE
of &2 IA COE = UALEE HE = 2QI5M0f grLrt
7t d¥d =YE F0| (EH21:%)
214 %2 24 %2 34 Z|2 54 dEdo|z
35 HZHEBY [ 2022/09/11 ~ | 2021/09/11 ~ | 2020/09/11 ~ | 2018/09/11 ~ %
2023/09/10 | 2023/09/10 | 2023/09/10 | 2023/09/10
REHASAMZH)[FAI(2E) 2017-09-11 11.64 -8.91 3.99 8.51 8.12
H| W X| 2= 2017-09-11 10.78 -3.52 5.56 5.45 5.61
+oE HSE(%) 2017-09-11 20.84 23.98 21.94 23.88 22.66
ZEHIAZHEINZ(H)[FA]ClassA 2017-09-11 10.17 -10.15 2.59 7.05 6.67
B X| 5= 2017-09-11 10.78 -3.52 5.56 5.45 5.61
$9g HEN (%) 2017-09-11 20.87 24.01 21.97 23.91 22.69
ZEHIASAHATM S (H)[F A ClassAe 2017-09-14 1044 -9.92 2.85 7.32 7.09
Bl X| 5= 2017-09-14 10.78 -3.52 5.56 5.45 5.43
+UE BHEN(%) 2017-09-14 20.86 24.01 21.97 23.90 22.69
2HHAZARNZ(H)[FA]ClassC 2017-09-11 9.63 -10.60 2.08 6.52 6.14
Bl X4 2017-09-11 10.78 -3.52 5.56 5.45 5,61
$9l& HEN (%) 2017-09-11 20.88 24.03 21.98 23.92 2270
2R IS AR S (H)[FA!]ClassCe 2017-09-14 10.17 -10.14 2.59 7.05 6.82
B X| 5= 2017-09-14 10.78 -3.52 5.56 5.45 5.43
+AE BHEH(%) 2017-09-14 20.87 24.01 21.97 23.91 22.69
2 HHASHRNS(H)[FA!]ClassCF 2017-09-29 -11.97 1.35 3.49 3.28
Bl X| 2= 2017-09-29 -5.38 4.20 2.46 2.22
+=oE HSHE(%) 2017-09-29 13.92 15.21 20.77 19.75
EHHIAS AR B (H)[FA!]ClassC-P 2017-09-19 9.85 -10.42 2.29 6.73 6.51
B X| 5= 2017-09-19 10.78 -3.52 5.56 5.45 5.45
=08 HEH(%) 2017-09-19 20.87 24.02 21.98 23.92 22.74
EHHIASHRNS(H)[F4]ClassC-Pe 2017-09-11 10.28 -10.05 2.69 7.16 6.78
B X| 5= 2017-09-11 10.78 -3.52 5.56 5.45 5.61
+AUE BHEH(%) 2017-09-11 20.87 24.01 21.97 23.90 22.69
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: (0.9 * [MSCI ACWI Index(USD)]) + (0.1 * [CALL=2])
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=2 1'9%t |2 2'A9%t |2 39%t |2 4'9%t Z| 25 Xt
35 HELEEY [ 2022/09/11 ~ | 2021/09/11 ~ | 2020/09/11 ~ | 2019/09/11 ~ | 2018/09/11 ~
2023/09/10 | 2022/09/10 | 2021/09/10 | 2020/09/10 | 2019/09/10
ERHIAZAINSHFAL L) 2017-09-11 11.64 -25.67 35.53 32.64 0.89
B X| 2= 2017-09-11 10.78 -15.97 26.37 9.07 1.63
ZEHIAZHINZ(H)[FA]ClassA 2017-09-11 10.17 -26.72 33.74 30.87 -0.49
B X| 5= 2017-09-11 10.78 -15.97 26.37 9.07 1.63
2RISR SH)[FAClassAe 2017-09-14 10.44 -26.52 34.07 31.19 -0.23
B X| 5= 2017-09-14 10.78 -15.97 26.37 9.07 1.63
ZEHAZAXNZ(H)[FA]ClassC 2017-09-11 9.63 -27.10 33.09 30.22 -0.99
B X| 2= 2017-09-11 10.78 -15.97 26.37 9.07 1.63
ZHHIASAEXM S (H)[FA!]ClassCe 2017-09-14 10.17 -26.71 33.74 30.87 -0.48
B X| 5= 2017-09-14 10.78 -15.97 26.37 9.07 1.63
2 HHASHRNS(H)[FA!]ClassCF 2017-09-29 2251 34.36
Hl @ X| 4 2017-09-29 -10.47 26.37
2EHIAZSHRNE(H)[FA]ClassC-P 2017-09-19 9.85 -26.94 33.35 3048 -0.79
B @ X| 2 2017-09-19 10.78 -15.97 26.37 9.07 1.63
2HHASHINZ(H)[FA]ClassC-Pe 2017-09-11 10.28 -26.64 33.87 31.01 -0.38
Bl R X| == 2017-09-11 10.78 -15.97 26.37 9.07 1.63
2EHIASARNE(H)[FA]]ClassC-R 2017-09-14 9.96 -26.87 33.48 30.61 -0.69
Bl ZX| 5= 2017-09-14 10.78 -15.97 26.37 9.07 1.63
2EHIASHRNE(H)[F4/]ClassC-Re 2017-09-15 1033 -26.60 33.94 31.07 -0.33
H| @ K| 2017-09-15 10.78 -15.97 26.37 9.07 1.63
2HHASZHRNZ(H)[FA]ClassS 2017-09-11 10.44 -26.52 34.07 31.19 -0.23
Bl @ K| 2 2017-09-11 10.78 -15.97 26.37 9.07 1.63
2HHAS AR Z(H)[FA]]ClassCw 2017-10-23 10.72 -26.33 34.40 31.52 0.02
HI @ X| 2 2017-10-23 10.78 -15.97 26.37 9.07 1.63
1) H[WX|== : (0.9 * [MSCI ACWI Index(USD)]) + (0.1 * [CALLZ2])
ZF2) HIWX|5=2| =9 &E0= °RET s FARUE Rutkl= 24 3 H|E0| BFEE[X] RIUSLICH
Z3) A= o8 ST 21zl te FHSKOER EXI|T O O EXME £0/F0|
s8S HEL= #II‘QLIEf
Z4) $AE HEHRS T 717 SO UERY|FO| AgitE Fz4olgo| BEHA
‘ —— 2R ISATEH[EH](ES) —a— @R
40,00 —
30.00 yallhis —& 32,64
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10.00 1064
0.00 \ . / . % 0.68

1o.00 NN e 2|2 3%t 2|2 ad 5t 2| 250 5t
-20.00 0. 91

—25. 67
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0 0 57,161 49 0 0 0 0 3,217 839 61,266
St
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0 0 0 0 -551 0 0 0 0 0] -551
(0.00) 00| oo oo (0| oo oo o o| (oo 090
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