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- Neuberger Berman Investment Advisers, Co—Portfolio Manager

- UBS Warburg, Thornton IM, The Dreyfus Corporation, Research Analyst

- Harvard University, BA
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- Neuberger Berman Investment Advisers, Co-Senior Portfolio Manager

o4

H =
M &=

L

SR,

W

oo
o

£}

17



18

A=y A Steve Shigekawa (2024. 2. 8 7]5)
- Wilshire Associates, Cohen & Steers Capital Management
HA 8744 - New York University, MBA
- University of California at Los Angeles, BA
. EERAIE $4AEAY
A A B ) ) 2 55 AR R A AL B REITs- A1 715
1) +8dEe04 43}
L EZR3EZ 7
+EHR REER 1A=
o g
S| ] Lo
e A 219 S 84 =&AL AEds
;'13_—'—_/’: &R
2 1 FHL2d H1d 2
L A o) :
835 | 1992 i;;;ffileo)r 1070 1,184999 | 3.29% ~1.76% 2.35% -2.06% |49 9714
v T8 8749 4 oy
20194 01€¥ ~ 20199 06€¥ AFA AFAES-8 Asset Allocation®
[ 2019\ 079 ~ 20201 019 AHAAEEE HE AR EH
e 2020 029 ~ 2022 119 A S ARS8
2022 12¢¥ ~ Bl A4 A8 PDREAR2H
2) £8AEANY H WG Y
489 =& 713
ulg Al 2019.12.18 ~ 2021.11.23
olFF 2021.11.24 ~ 2022. 5.25
z33 2022. 5.26 ~ &R
6. AEFA7ITY F+=
H. ARFANTY 37 4 29
- RN, RERIGEANT, APBEESNLS), FAF GG, FRY, A




A A Ho| 22 X

B S MR E XA S HIREITs- T ZHE ]

=y A Ae A B Ce C cf ci Cw c-P C-Pe S 5-p Cp(gl | | CpelEl
T || me | e | | s || 2da || e || 2da || 23 || 2de || 2da || 22 || 222 | | 23e || 282 RIS
Astgl || eatel || ranra || Mztel | | 22kl || Fatra | | Tere | 309 of || wrapl | | @ || B2 || S50 ERR L S8 1) SRS
g ||z ||msw|| & || @8 || =8 ||win|| 4 ||#Es||szs||edy || Ad|| 200 || 28 ||dE8
SRE | || HE | | Hes s || sex Hg ;l-;éé ;'%Jé
e R R s 27} | | 3 2R
_75_?_4 S| | T = =] ]
= 39| 39 ) == s
34 8)
4. FFY TE
- o] FAAIES Ao Aolm Qlste] Y|ErhA o]l EAY dujFeRTE UE oY T/ Y
TAE LYste THIFARNEGORA o] FAlEe] B T/ Fo5de ofgfet EEUT
(D AFFA7IT9 T+
& (Class) AFEA7 T 54
J*UH FRAAZWE JFFATE g R Buierart A ATEs W
W g R A AT (O RT daH o R U A HER FuH]go]
FraAF (weeFandFH 0O sk AR oF 29 /Y] AatEE AU
kA 2d 8/ ol el Fujd Ag- dwieFandTHORT £2 FHES
ol AEsHA He AR FA7I 9 Y.
T FolEFEnATI0E JEFASE Y B2 iAol dA ATHE
hmuyg |[TEERE S W R e 4G W), BEFEFAIR G
LT Hon wA AgnEe Suge) BUSFFRAATMI NS AL oF 24
7ol AE e AdGUTE. weba] 2 871 of el FfE A AR
AP AR v T8-S A8 F e JFFA7 794
Hufsjabe] 2epeldgow dujH e JRFATI TR exzepelow w9
2okl FAZI TR dejass 2 ARt A" RV YU, ok, s
A=Y WMo FAAR 9 AgMulaes AleE A syt
HAFATAA Hgste] FAFMY Q7S W 3|AE g 2kl Al
) 73 ohol s BS E3lo] HujEs UAEH4ZPow o xglelow yujy Z]SLEFX}ﬂ:rLEE]-
2 [TUET muass 9 gusol ge 48R4 TAY. o, fsaere 8
o] FAAR 4 daAulae AFEHA FFUT
S EA A G (A AL FH)or s JRFAV TR 2edlew dnfe=
o=kl R FAIFEY dulean B g E T e R T EY . o, 3
AR FE TX]' R AEAE 2T Ay
olel = AEAE A20%23 D ASAEAEE A40220] 2 AZAZAFZE =3 uj
e Qo] 7}53k 1161-5;(}7]:[7_011/]1;}
2 7tdade] A A= aAFAA g wige] Thed FRFAVT 4
7]ﬂ— _]'_I_Ql'l H A
Yt}
713 A Fasd 2 713524 Sl gaf vigde]l 7hedk JFFATIT dyTt.




E§(Class) T2 54

]
o AFFATIFAUG. (&, SRARAFARGR o] APdA 8= (T
AAREE Aes A9

(2) 579 AIAAe] B A4

FYP=THF HAxA4d 7+ A4
FrEAF-eZHQIA) | 2020. 1.29 (7FiAIgte] flom, AF vt FEE Foed
TFraAF -2 (Ae) 2020. 2. 5 |=2}<1(On-Line) v A& o2 AHAvFrE7F A5 =
T35
FraAF-ezg-FAFA | mAA |HASEAST wE FAAEAAZEE HA6ZA6H
H] & (Ag) e EAARES Wi o Ayl wel JaEAEAL] w4

5 QHsAY, F871% SoRRE YPA9ZRA4T wE
FAA glo] 2 ARFAT AL mdshs FAA A8l

=, A5

M

FrEaUAF-2. 322kl (0) 2020. 1.29 |7}gAge] glom,

|
El
=)
¥
& |
bl
)
o,
-
i
X
5
rir
4
19
o|\
)

TR A -2 (Ce) 2020. 2. 5 |22l (On-line) Fvjd&

o
A e Folsd

TrEUET-L IR | wEdd MAREASG ] e FAAREPARTH A6 A 6%
A11-8-(Ce) w2 FAARES Wi o Aatel] weh {3HEAS el v

E oAAY, 8718 ToRTE WA9RA 4T wE

FAAS flol ¥ JFFATA wisishs FA 8o

= S eavt AEA ge soled

TR T - ZEQ-7] | 20200 1.29 el o3 HRFAIF (i E el o AlowA HoF
(€t A7)e] e H s 2FIY), WALE 2102 A

28 B S AU Aol Ashe VAL ®

S xgstth), 1009 o] wigd e Aglol ALt 500499 o]
A il Hel Hg Fol5H
Trar Y- gRl-a ndzd (30919 o] milsl folxp HE o)5H
(Ci)
Trau -2 2kQl-F (Cw) | 2020. 8.21 |Wrap ACCOUNT, 54aAE, R o 5EHAHY A

2}

£ Fosd
ghol-7leled | 2020, 8.20 [ASAW A|20%93 2D ASAHABE A40220)20] u}=
=F(C-P) AFAFZAFAE Bt 719 5 Jdoy, AvFF857F 3
THA = FoFd

R T2 eI F | 2020, 6.23 | A5 A A20%903 L ASAWAB A40ES|2e] e
( o] sz_
o

C-Pe) AFAFAFAE &3t 719 = doy, BujFsrt 4
TE A e 28kl (0nLine)dg& =4
FrauAFL-xalol-E 2ol | 2021. 6.24 |SLEAEZFIRGHA wWE FAAFHAE Fol5d

20




KO
: |27E
= el mam K
£ < T K
ol o)) b N roal e W-_H —_ m__u
fn oy X ™ ol < o o i X
e T le%% =
ﬂﬁz_o%%? u:Mu%ao_. )
| & o & T o AR _
AT =2
& ﬁﬂ% @ﬂ@ﬁ% ~|Z % !
%%ﬂ%? ﬁﬂﬁ_zﬁ% = | < 8
= ® T H%%xﬂ z S 8 |
eﬁ_\m%@_@ zﬂoﬁimmﬂ & S e
I 5|0 =o |¥ w T i o | = S 8|8
— | . oo X = M ) O g2 To) : S Te)
= 5|8 ~ u N ° w © < N 0
2 S| ~ L TN S 3 SHIES E | 8
7o 9 s Mwﬂwﬂg = 3 12128
L %M}m¢ X - & |3 S22 8
d.L1me, @ﬁ.]xrimm u- o o = 3| e o | o 818
s T N X = e 5 L o <
L % 1%%@4 = : —~ < | S S
ey B oy \;lo‘._ S 1_,_Al — R NI o o (=] . nn«Uu o
W um]zrwmﬂ ﬂ,%&xmw = & S| <2 |< s
N TH.EAIET7ZO EW]XFNH@OAL ﬂ_H S % - o = % ~
E.,L%Lovimﬁx N B | & | & B 8
ol W s o ro 9 o . : N
f?;fi: : 5% 2188 S| e
K2 B° L o o M ER {F o= 9 = < K <
00 ) ;1ou Mn ool = Mm S > S -
. <O BO oL X oV _— = ojp < s &) o
© o o B ; S
0 e TR ojp o o
X ﬂ,ﬂ ﬂ . >
= oy A o s op | o o | S
4 = i G| = ° S | S
S =1 - i o5 op o o
X g + | (e mw ojn
. =t o — = 5 el J
ﬂw ~3 = |77 1 o (e M.m om
& 2 = o il LS o |7 | 2| ® ok
W.' & o 7o | S < = o g
| D ﬂ_\ﬂ ™~ ﬂﬁ yAL ‘WH ﬂ_‘lﬂ,l S Lo ﬂll HT_ — !
ﬂ;u&u & = o9 mwlo.mm@u%%
ot mm {E N oo mw = o |
o_f < | ol o o o _ oo
- g o - = |
AR N o L =K 5 ~ T
G Lo N & 2 ¥ |5
it b <0 B - < B o/ m« - o |l ww_.u
4 « T | =T of o ) =S i w7 |3
A+ F iz} el M ﬂ_ﬂ OT M% — oy o ‘I_T N e S B4 .
- = e R 2 A 3 | sSle B |5
hl : X X oS o] N 3 S (i !
fo M % of ! o g & T N o X g
2 - s iy b 1_| A S Bl |H e ™ [ s
+ i+ w7 |5 iy a%aﬂ&)m,a a g
4 % 5 ﬂmrww;,mum;_ EHW)&%LD
m w n ~° X |')C SN o] 4 o1H 5 oY ls
MT A ATM T x° I zrmmombo_lm,#ﬂﬁﬂ@
F G| AR wo ™ 2 w0 |70 L2 ol X
A - AL = |7 X0 WT = J_I =)
R Co A e Sl &
A+ d = s,
AT AT sﬁ o JU =y S
A 4R A= g i
e A (-
A

21



33\t
kAl 3
TR -2l (S) - mEeel | Sl 0.90 0.25 0.05 -
0.15% ©]
B
e -kl -7 9l
TT ™ o
- - o 0.90 0.20 0.05 -
5 (5P) i
) AAIgE AR A 2R JFFA Tl ek AR 130 B 9 R 3 AN S FaiskAl Y|
HhE U ).
o. 2x38 &

- o] FAAE W A|233%0l oA BAY FAAE] AFAAE O R o] FapilE o] Tt B
FAA e oo} Zom | o] FxalEe] BAlelE REALIE] dig Ak Y82 JEFAY
ko] QIEYl 3 o] %] (www. samsungfund. com) o]l AlAE o] & EEANE SHAHAE 214
FA7] vyt

U|='_# -'?'—%‘.‘_"‘.;I'E" H=A} 7
(REITs) ofl 2| F=4
50% 0]e 40% 0|5}
A4 10| 22| S8 S A D S RASHRETs HZHEE]
60% 0] %+
L ECET Y
MEH[REITs- 7]
(1) o] FApalgro] Fxpeli= BFEAA g 3l ALg)
RE2LAE T8 FAOE 2 odE
D A8FAZd ¢ 508 o3
Z_Q_EX X}
TETANE ) el 24 40w o8
o] A AIERS. uj= Z=AAY Ao AFH g =(REITs)E F3
E 2B TR GRS 2 Sl FEARAA T 24 AT A vl
T 25 9 2t A e Ak F4E HH o 3
Sh=
1) 718 8 d=
@ "= A A4E REITs 2 F-54F AAYg S J sk
A A A 7199 (Real Estate Operating Company, REOC)ol th3dl Fx}3+4
T2 HEAEE | FoFAEE 2 9 | S adste] FF7AQ AN TEZZSE & Add
A EF[REITs— A 71 g Yyt
HE] @ &3} Al At Foll g Fabe se] AT FAAA
©] Neuberger Berman Investment Advisers LLCOIA] 4=8& A
gJyrt.

22




O 1§ BRI BARAE BEat] Y50 £AS
AE (Fw g FwEsE 24D
e AT FAAFF0): FF 2d wgrbs Aol Ha
#74

- ZAREEA (NAV) - =9 A A5 (N0D 2 AI7EY 7]
371 AFEWLNG): 497 9%, AG A, Ak 2
, AdER 2 gAGRE 188 A% AY
@ TEZ#S AY x4
1= REITs 2 HZAF AFS o938k 7] (REOC) 9]
F=2 F2F (Mortgage REITs= FAF #19])
CXEZEQ FAFTEL 35457 Yol A]7}EoH
39 9 o]des FA I‘JWOE Gk
T FAF 2~6% T, 54 T v
Aol =& A 6% o] B4 7% (A 108 ol

AU E A FA SH(IF L 44 Bk g~
sol)d AY uE AY (N 43 R B2 554 e
% 47] SeAEe £890) woel we FF whd - 9

U},
@ vl A4 FTSE/NAREIT All Equity {3}sH2kA<4= % 90%
+ Korea 1-day Overnight Call Rate (KOCR) * 10%

(M) e58M A=Y (2023, 3.10

. A8y 7=z
- AT DS

7. ARAINTY £AEA
o] EANELL v FAAN L AHE BAZREIT)E FH FAUAANCR b REAAEO] A2k
o 60% o) % At AYIAel MPRE L Ao AAYe] e AR F7E BHoR T,

% 290 479 FARA] weA GhAgE vl gon, JFTAYK, AR, BN 5 o
EANE AAE oW PARE FAYFY BF BE EAEAY 9GS wabshA olUgUTh

8. AFTANN TS FAWY

7). SR
AHFAYAE FANGALE B2 FANFCRANY F ARAE A4zo] BE SHo] hafol
£ ) BAE S QAL BASClo & fesk AA4F 0l vt A4ESE 4% A A

skelt), o|3f ¢ul) @ ExF wpHow 283},

) o] EAAEY T

~
—

23



Ay AR & FApg A

}\]—/\‘] 7 U—]U . ]
%aﬁ];i | ARFAZACLEAEAS AP o] 02 R3] A}
AL RETs A 2 60% ©14 s 4 9 olsh EAHAY FAE A=A v
zhsa] o) AAE Aoz A4 50% o] FA}
H o

W ABEA2Z o8 AU AT EENS FYTEANG

AN A FUAYLES TP, FEAE

2),3) T3] 108 ol [A% FANEALY 9F WS BHOT i BHY

ERE RS 3 @ SgAEd B

(BB NF)  [ro] FAAGAN AT e FAFES LF
SALE dlule] ok S1G B kel o]

el 10029 10 e} AxE ¢

_4

2),3) FAkste] 106 o]
A9l A 3

o Ex/\]E]— X Z = 2 yYAE S LTS
1 ) [T St A A 1 Ho; it

HAAE vivlel we SRR ele] of
Folo] 10089 10 0|87t HES @

AEIA LAY W A A268EA4T S Aol olak AEA LA
st A Astel A

gole AFeA
317] Slske] Ao

[e)

=

7F, @71dE (30 ol 8718t YA A ol
o3k AFF o= w3l
. a8 71Fe 9] o X (7] 1d o]l A
SR AR (EAS A7 Tl S A

102 w43l A5 2

o) zke] shuj o ti-g-she]
nfd st A A BEAAES] SojdE A5
Zpo] 9 gk f%ﬂXlE et REFEALIES] A
&
ol

10% o] st

BN
r\l

oxl ol ~
1o o 4

o Qste] WrgE @ FgrIwle] x| ]
UAA A o7 FEx}AE zPrbEdo] 100%2] 108 %
B Aol g o 5

-

[
= Olﬂ

HMOHENBE‘:@MOQ

of
-

o)
A
GDIEEX =

4 EANES S EA ofdF. o, ofeel @ %
g o= .

o

@ 3999 B Tz} FANY B AN 242 FAUG ARFe] 1068 Ftahi

o
Y
® FAAEAN FAEA 5ol AANEOR 1),5)9 #AL gwsl He 49
FAFNGHES A FALE dolel W ddB 2 8o
FEUE B 48004 AASE W ER HEg.
Acke Fzstel 247 v,

24




(2) BEANE F8 T2 gy
ofgfj o] FA /G- HEAAE ] FH FAUYE 7AS AoR Fagde] tigh Mg W8 13t
FAAAE 215 H E 5 o] K] (www. samsungfund.com) ol AA|F o] &= BEAAE S AEA St = EFEA}
2ee] FHEAHAME Aol FA17] v
AT A ] 5 2] 25 S A A EFREITs- A 3 &
T2 A& A 21
HOAI11020] 9t g ARt welgh ol S (F A EA
oFo] o3t FrolHo] BAE FATHE Wt} o]s ),
HoA9xA21gAA A HEFAEd, 75 = I
D J3}FASA 50% ©]d | FASAYN FAeAY AR Ao 2A 9w EstE FA H o
9] =0l A %}63 e AEAEHAY F8HE A(FEAFAS A
of W FEiFEAS| AL et A 9 oo]9 FAFAY
A}UP 740&*1 v =rel gdE o R g i)
H A4z A4G AN Aol AESHOEZA el Fo] 2y
¥ T, AFAFAS TS FA BE H A4Z2A83 ol A
2) @9 24 40% olst | Ask= —Z—:ﬂd]‘%%—?ﬂgiﬁ o=l ol Hyd FAS V| x
2 gk A(F-sAk] A RES FAEte] A, 9,
w7} 5o oS Fshe 3AF walele 1o R At
1) A7) FAHES FAAAPE BN (FAE] A FASE wjud] e fEg st A 8)o]
FAAE AR N (3 AFE ] A AEEE g d8)ddA AA sk &R AAEFEY.
F2) A e T el gk AAEE 82 FHFAA JIEY FH|o] x|l AlAE o] = BT
xwau MEHA kS Fxste] F=A]7] vhE YT
T2 Al
- AFFAA A= FANEALS 830 Qo] vl ddshe BHE AEAAA AAE 5 flsY
b ok, HE 2 A A oefHoR Ags HeolE 1yskA ofy .
(1) o] FAAIE ] FxpA g
T A A g )-8 of €]
o] FAIAE AAFE MOl 10089 10 & ZFste] W AFH A
gazoll Al Aot TGRS ol s A % XWL-ErX}XH <
theo] o= oMOH oH%o}” WHoes &3k Ad. o, F
o] 3| kA 21 7} £ FFAA AL T A 3| of g o] o] = oMOﬂ H%
A A & St WHo R °+°~%P T e
7F. 9 A83FA4T | E G g
v AR eSS 947 Foll e AS =4
o= gt A5 ¢
g AYAE] vjufel BEsle] V) 2ARE T FUWC Fo] ) (M ExHaYgd=ER
U3} 72 SAALE (B A Hel Tol s S ddE STdAESTES  |H Y
72k Eehe] MHAMEo R Qg 91 H Ao o] FXAIE A4S
olo]l 100%2] 102 Z3ste] FAsl= 39
2 Ao e] el oA dE wiule] wE A o [HEZEFAZT
Y Adgay g 7tolo] o] FEIAE zpakF M) 10079 10S Z38te] F | 17143t
2bshe 34

25




ofefe] AHT= Qlete] &7 sAl 99 FAFE (o] sl A ] 3}
of A A AeDHE 2 | Agolls 2IAFE 34
ojtfel 1 FAZIEol] A st stefof v vk, R
o Lol BrFsstAY FARIE Al @A &4 %
SkA] ofyetals Aol B7hs e FANAAAES 1 Ao
7V53k A 7|7 A o] B 1 FAgEEd] A gst Aow R}

RO

FARE 23 |7h FRAARAR Sehi FARLAL] 4 WE
L CIOLE B
o wuel g9 5 Ae @l
o R AL Sobe SRS WA Palel Py w:
2
vh. ool RADAARS] F7b A glo] FARES X3}
sl B 4

gog g B AR ANEATAA Ao AA 2 AFA R

At 4 HYFES vl Bs)

F) BAAG e A WES W @ AAFS Fxste] T4 whgy

(2) mEAGe F8

A A A R = ] 2 RS AR E A BHREITs - A1 RFA 4

AL o] FabAl g = ARk 7| AS Ao 2 REXLIE] FabA k] digk &
Hed 2 AFALA QTE Yl &3 o] A (www. samsungfund. com) o] AlAl & o] Q)= EFAFAES] A EA oF
MNAHAME Fxsto] FA17] vEE YT

Al g g

=

O

1) olalaHA e
ZEEL!

N

o FAAE At el 100%] 10 & Z3hstel ¥ AYF A
gazel A gah= @%LEMXM sleA FFEAA LS
ool o shjel et wpew egete Ad. @, A
FEA AL T ﬁlcﬁw}w obehe] ofz ol T

].L‘ HPtﬂ o7 i,l.QjS]— Z’: gj\g

7F. W A83zA4E e whE W&
U, sz (5A ]

ol

_;

i
P

[‘

»
offt
e
N TE
o

¢
Sh

o
off
o

o|\
4y =

(
-

Of—; uﬂ’*é}b 35 4%
7;- 2

T TS e T00Ts 0 e T T
AACE A9EALZ 97 AFFAIAE LI

27t S 8eks AFTANTCL A29EA 1G] LG
A7 FE EgAT. ols Brhel AFFAFA FAFE P
99} o FAE AEole] 1008 20 e 2L 3

FEA) T AFFAZAAN FASE B9, g, vl 3
Foli= obgol A gk wpol wet 4704 AT FEE
she] Ead 5 9ok,

CARRAQAT £ EAE ARHEAN (T AFRANT
Aol WAZEALGe] whet FH A AP

L

26




FFEAAEE Qs o R 10029 700] 3288k A5
AFFA7 T A FFA
o] 100744 FApsh= 7

Hml\lm&

100

. w7 Aol A
THAFA L wE e
= AT ofs) o] HHFAS
-olle WAI9ZANZ e met 55 J3HEArITe A
FASAR S FEh) ol FAAE AAE A ] 100:2] 1007}
= A

4
>
_0|L
fir

. 22 A3
2719 75
e JA3F

279zxA18e] o= I} FAHG A}
&3l= A
A7 83
Q] sl A} 4tel] 8381
100714 FA}sl= A%

uﬂfﬂﬁ} oA ekl &
AEA(FE JAFFA
12 X}Lo o] 1003E9] 90°]7d-&
ol ghgeh)ell xpakg el o] 100+2-<]

4%

2. o] FApAE AbEe o] 100 9] 508 ZFHate] 2
FADACH A2792A1F ] A= AFFAUAE 2EIH
ofgt &th) 7k &8sk RIFAZIT (8 A279xA1Ze] o=
AAFA7IT5 283, o] } Zeh el H3HrAsdel £k
& 2 AFFAR[DATY 8 HEFAT O] A279%
ALge] o= AgFA 5 HHSLE}M AFAANE =
olde thE HAAFAUACH xi1279121116u o= AAFA

I—M
o rlo

R
gl

g R A fEste] R8sk Frol L HEFA
T JEFAsaES X‘ﬂEx}%xV} &t JFFA
T-o] AAFE Mol 10052 90 o]4S 9EApalel] & A
kgl zF H3HEA7 T AR o] 10039] 10071
FApske 39

uh. o] FARAE Ak le] 10089 208 A e JF
FAZIe ARFAS A FA4L o P%lerﬁf%—‘frx}ﬂ?ﬂ
PAFASAFEAA B & neste] F&74d14 A4~
52x A2 Aste 21?@%?2}71?011 g ) ol
T ARFADAN £EAE AT TOL AZ2A1Z
o o= JFFAITE 2AvT. o5} o] ToA Zrh)ef
FEAANS = ol e FAFAUACE A2792A41F 9
o= ;“?JTX}"*Z} EFFHA st R8st el
T AFFAIT AR EAT AR AFFAAAE S48
T ARFATIT] ALF A 100:9] 90 oS o]ttt
T8she A slg @bl 2t AEEATT AR e
100+9] 307hA] fFAsk= A

=

4
2L
>,
)
:é
~
>,
[o
HU
\I
my
r1o
N,
2 o
<
Y
i
-

(]
o
ol
i
_|>i
ol\
o)
of
B
o

27




o] JFAsd T2 100:°] 50744 FAE 4 glem
H] &

5 t& AgFAsd

9. AAFA7| TS SRR, T L S0 72

. 4 2% 4 A9 29

(1

(2)

(3)

(4)

(5)

o] FANEL vx FHEAHLY FFE HX(REITs)E FE FANWIALLZE 3= ' FHA
HAn S 2R FARFANG[REITs-ANEF ]S FALGALY 609018 HAst 28T A

o

BRG] Fo A4

N
@
~~
=]

D

o
=
2

o
=

(@)
o

(]

@]

—

a
=

=

o

39U},

@ Q3tEA] ZAE Foll g3k Exl= a9 HEATFEAA AR Neuberger Berman Investment
Advisers LLCAIA =33 & A FJYr}
o FAAEe] A vlal 55 98l ofefof 2 HuAFE AREstal o, HFFALGAE o]
H] WA 427} vl x| 4= A&7 3o A3k, Aol Eshe FEO] vjujrbesd 2 Ve &80 S
= T v &84 5o W, FAdEre] WA so = 18] vluAFEA AgstA] ertial ek
AV BluA 2 A ARstA] e o] dAs Zlow fuEE A9 #HE vE AeEHA
T AFUL. o] A5 WA 5 F HE@AA A AA(GFAFTA )l wEk FAE o gy

1) Bl A4 FTSE/NAREIT All Equity Index (Local)><90% + o7 x10%

2) A 27 D A AR FTSE/NAREIT All Equity A|4=% FTSEolA AH& 2 2 g&te] | vt
A REITs A1 A4S dEsts A4 = b= A vk REITs AP F2= Mortgage REITsS A
913t =4 Equity REITsZRF A E o] A5yttt wEhA], o] FxpAIE ] FExptiA; f-Y 2o
3t AR ddEo] 844 vuE 93 &8 AP

AL EA7 Y] HE2AAAHLRZEE 6/1Eo] HE dol B Fxalgre] Rdo] 15909 njukel 7 §-

© I 925EH Y ol %3] glo] AEgAeF WA S Sl BREAAES “AHAdu
AREANE[F2-AAHG]” (dA 7)oz MAE Aoy, AFgFEA7|17F 44 &
3t Sl = PR Mo 5001 Y w|TH(ATFEAZ) A o= AR ojelY maE el

o] &AL AYsiA & Fdoy, FA A AEAE RS FAtA 7] vy

= 3 ofie a5 FAEI], dulsAL 2 HFFEAAA Fao)A A 1T dFY

e

18 X EZ 7

N _
1ol 919 B ALY

) FH0E &

0 —’m‘
o
A
o
N
d,
a2
o
t
rJ
Ach
ol
ok
N
fle]
ofr

2
=

o, >
ol

J_:_l:__
U

28




(6) o] FAAIEL 93} A| ARt o] FaLZ Q] WASHE & WE A3E 3|Tshy] fete] &
H3tE &8 -Gzt daAA dEs AAE AgYUch. 1Yy, #ElA] Rl S5t
AR S F[FE AE(Futures) |5 FFASF[F2 A= (Forward) 19 543 714
D ogtyd FAAG S DA Folve A ALY A e dF AR X 5

|
er

5

FUT. of&d, QA A, FAEY R, S E3F Ao Vx o B FEA

@ 5 dFoT FAMEAMN dF T ARTE 393 =E2d 5 Jon, g o]y g

5 2 44 7|z B =22 5 AdFUH

(7)
3 FEAE AP AUt SAA vE2 A|FEE, TR £8

o] dete] wel A4gE AP YT.

S ASE[F 2 AE(Futures) |8 A3 A4E[F

AT s A o] st o ¢]3ke] SEREo R

S =] RS T4, A e o 5

7175l &) stE (Yt Ads) o= Qs

o,
ol
|
K
S,
QL
s
Mo
ofo

(8) &3~

l—*J
e
o
=
o i
r>~
il
rigt
[
o
=
=
job)
-
e

o @, ot
Tl
o

o |

> 2
o n
20

18
ol

o
o
ool

]_
SAGE Sl ELE oS dFUY. B S AT F5
9Q1 1ol

o | O rfy ME M 2

7}

e
B
fo
it
i
i)

-

Loty

[
g
o
k=)
il
I
=5
rlet
a
N
=
m:to
i
e
Qb
Y
N
¥
19
4]
o
=
R
s
ol
_E
rr
o
)

(9)

OO0 M S N o of
r [
b,
N

2] s} A RES] 80~110% 100.52 -0.52

K
>
B
r>~
il
> rﬂg
)
12
r
A
L)
Ao
k>
of
b
r>~
o
off
of
i
e
_&‘;_l‘
o
_|>L
E'IH

S
Moo
w0
I

o
et
(B
offt 2k
N
>0 nqo
rlo
>,
o
o
oldh
<
_|>i
&
m0)
Lo
Ho
oo
oX,
=2
=
i
>
2
o
e
ki
Lo
=
N
£Q
o,
Mo
oo
12
Lo
%

T Ja
oo

o
)%
i
O

o
It
N
2
)
rlo
o
o

Fop=dl Ag el nt
Y. geH]o] wE v
o] 43}t ol 3o H&
DA AL A ekskE A}
| =7Fs gyt wekA,
= FARAR A 52

<.

ke
ols
o3
=

=
o
ox
4
_O‘L
2

Ir e
oo Qb
i

>

Lo oo
D)
HoW
>O [UlO
=
oy o>

4 Mo &

s AE

fo o
rt
=)
>
=
s
(2
o tlo > —

Q‘L

Y

<
rr 2 o

M
H
HH L o o

oo I 3%
o
e
tlo
ol I

o o o2 mH
flo od ox

e to
X oo BN
I ol o
oX, ol
¥ 4

3

il

o

2
= v o
(o3
o
to

ol

(o3

ot ot
e o

i,

2

ol

P}

>

oX z
o, %
o S
o
o
s
ol
-| |
off
o
X

N o2l
o
o
o

2

1
o] FAAlEre] 3]
e AEE Aus

R 1 PR ey
20 Q9 ox Bl T oox

of 18 o o> o H ox

2
Jqn @
o % to
o,
o
2 i

Q‘L
X

i
e

o

(o
fitl

)
N

o

k=)
=)
o b
e >
Bl ot

N

HU Oﬁ; >’_l._4
2 4o
i
o e
N

(10 o] FAprlEro] Fxpshs REAAE ] FoFabder 9 g de]= ofgfof Zom, AAg RFEA}
) AR FxpdEr B @ de] ol diE e HEFAEA B S5 o] A
(www.samsungfund.com)ol] AA o] &= HEAAES] S2AHME Dxsto] F=A7] vpgy o),

29




FE2A g F2 52 AdzF
A AW En = = (1) 7]E 8 A=F
HE Xl E _
FEAR TR v ) 4 REITs % 5 AelE FAsh 719 Real stare
At Operat ing Conpany REOC)o] )3+ =84S weste] Z47]dol 7o
A ZEZZe S 83 AUt
@ 9tz Al A Sl digh Fx= 9] A FAGAR] Neuberger
Berman Investment Advisers LLCOlA] <= 'E@f AE g},
2) & ZRAA(YEHTEAAA 715): T2 A T80 e ‘F@
‘R o7 FEAUIAE BEAEle], 31 o 4070 e FEo] Fx}
@O af WRoolAd Hrlrd S g3l 7PEY £S5 AE (FU
%‘Eﬂﬁéﬂ AA])
9 AF FAA(FF0): &35 2d wid7bs A del et 4
FAAEZER(NAV) : 2 QA5 (N0 2 A7 7]+
A7 AFELIG): 49 d=F, N A, 2kl A, dixdizg 2
JPARHE 13 4G A%
@ TEZeQ AY 21
Hl= REITs 2 F54b A S 998k 719 (REOC) A == F4}
(Mortgage REITsT= F#F A9])
EEZZL FAATES 35~457] o), A7 39 gy oS F
2 o s A4
TEG BAHFE 2-6% oW, 5 FE e 889 o
=S A5 6% ol T2 7Fs (AW 10% ol Wl)
A& 2A: B SFAEHF L A4 Hrp 4 2z:oh)d A v &
A7 (NF A8 2 2 ELA ad)
# A7) SeAdEe g8 Ade] w 5 WA" 5 ALY
H) 2L A= FTSE/NAREIT All Equity d3}8H2FA]<4= = 90% + Korea 1-day
Overnight Call Rate (KOCR) * 10%
o] ExAlge] ExAZT E AFAL ) vt=EA] @D AL glsUd.
o] ExlAlete] ExlAZ © A E A AH A ARLFE Ao FAE AoE AF A
3to] WEoly FA YRI|FEY ¥R B 7lE‘r AHARe 9t ¥AE 4 FUY. o3 A ¥F
g A 2 ggAE e 8 5F(EE AA A2)3te FAIFA] AR we FAE Y
Yt}
U, Foiz
(1) o] FApalEro] F2 Fx}8li= BEAAERS AMEA L EY] 50% o] A4S v]=F FAAY L FFE g2
(REITs)oll FAFgtUch. weba] vl REITsOlA] WA= vl A5y AL ape]o] 8 F=9lo|H, F
25k Zpake] pAME 9 ko] WE So wlg FApAEe] £ojo] AAE YT,
(2) BJ=(REITs)9 4=
FJX(REITs) T2 58 Byste] EAARRE BRI AFor BEaks FYsta, g
St A whAsle ddide vzt <ld) wAshe 2o T 429l9] 90% o]dS FAA
01]7%1 Bujals o352 7 S5y

30




% o] FANEE fol7z7 BEA GAETE 2EE glod AAs Aol e 5+ AsUT.

% o] FANGY FolTa: dA ARERE AU A4 RAolnz, AFAF WEol g
ARl 3 glol WAD & AU old# A4 WAH FITE YL 9 FH(EE 33
A3) F $AFA Aol ek FAD AFYUT,

10. FAEFEA7IF9 FA99

o] BAMNEE RS RFHA WEUth B FAAEY AR E= AR GE £49 Aol =4
S FAFA &4 WA gad ABe Ao Fyr} Fusn, AGTFAYAL BN 5 o
d PAAE FALA el A9e AA fIFUT, E@, o] FAUGE JFALESE) met AT
BB nzake eddBH U B4Rl U ABRUTAVL REHA et

% oldle] ERAYE o FAME] FRs BEANG] FAAYS TR AAHAGYT.

* Tl FRAYE € AR 3447 A Fasta guse 99¢ 1A% S8, W hed we
YL AT Aol ohdE FelAok U, EE, BF 289 SoI4 AAZE A ojdle
Aol WASAY BA ARANE FLA ¥ WHo} AAd reAse Ak AW A= AR

I dPemNE A &0 AT FE o] FelAF FuTh,

7t 49

T ?x}%fﬁﬂ Faue
o] FEx4lEro] FAsE REAAIERS EXAIE A 2HS v REITsoll FAgo2xm F
AN 2 2 Aol 7HA WE, oA %— 71eF AXABAA F] W3lol W ] =EF
ME 99 Yo, 3k, Fx4al EHH*M 7= TR ARbe] weisjabe] J AR, ALY
2 *J%MHH oFslo] wel F43 HEE 4 dH5ULt.
o] FA e F3dd SANE AUE % & FAES st AL HERE AL,
ul A% &l e = Tﬂﬁii 3l g &S 243t Hde 3 IS 3
gtz Fuch. a8y #d A R, ANE, FASHEY] 84, A A
b, o A ek D AAMA AA AAEQ 7] e dg % 1 mzk 3 91gS 35
e el 3l7] @A fole A e AAC digte g g =249 ¢ Adsyy. E3
e " APA S sz FFol FAAE AA - iAo wE | 717 , A A A Af
B o= Qslo], o] FAIEA FastE & sAate] %Hféoﬂ tjsle] 100% A
= 3l AL EUhsshy] Wi FAAE SxpAtd + A Mo A FElA] 7} o] Fof
AU}, oldue} A S = Aol FAAE F=xpkd o] ndE ALY 239 E =
HEELS 3-8W %59 i%%‘wt}.

A o BHata 9 54 2 W F84E 58 233 A AE5FY e mE B
N;o; T s 2o AgA e =E2EHE A 2 54 D WEFEAE 59 A sgE
A D e
I} A A FAYEL A2 SATOE AN AATL 7Hest A=Y gAY A aah)E <l
FA2191 9 sl 7] Z2Apabe A FAlehs Aol vleke] R =2 g =EE 4 dFyTh

Y. 5598
T FA9 g FauE
REITsS] fsAdol uh|SAAIGoA REITs /N FHo Ao BF5 A, 9t A7) Yst= 7132
2 93 2 um S g 4= ¢S 7heAol sy

31




e HEel w

Ea

il

I
El

Z]

A Aol w9

ol Rxwato] =&, A%, 3k &3}, Y, A, T So=w
T od T y T <]

REITs®] =% FApof’gl
3 g = HAEE 4o REITs 7}2101 }E*ff‘ =5 %SHE}
o] FApAlErS nlzro] A E REITs 5ol FAFeh7] wliZol Fxd=7Fe] A%, A=A
EQT7t ASFAY|E AAAS 5ol e e =F o dar, §& wjujart zpo], FHAEL] A
3 A N A A B 59 o= Aste] freAdol Aol dAAT = dHFY
1=
REITsE= F54ts 9 FAYgoR sy o1 A= A% PHOJ 213} ol ATt H
REITsS] 7Fa ¥ s |2 F23 22 714 Wsdde] AsYTh. REITse] 7H4-2> F-52F A7), AA 33

H T
AR NS REN A7)t FL APlE e 800z Q)

W 9y | SF Sl ol 2
stol 44E REITse) 7h2o] st @ 4 %,

cq 2 gpra |0 TSRS FEA A Sat RilTee] F2 AR el v FANF A

T e [N Aseke a0 ve S slem, dudes uiF 240G Aael FAss 2

FAY ERAERT ¢ 2o 988 Bt slsAo] =5,

o] EAAE ] FATE
Zelo] o FAAE

o Af FAARS AHA B 9ol =% @ = dsUT. =9, o A
29 Gol SRIANA Adgel wet 54 9)5e] Apgel @ wgaSA, P
SA Fol Habd 5 Qlom, #% 54 k] MY WACE Be Alge] 48W
= A
[}

(o3

G AT RS, AT

A Aohsh $§Y

WEANEE 99 AGEAZ A T2 TS AL 9
ZAAE WAE Fo] A WMk 5 AL Akl £
FX

=

bt

AT
4 7

AFHT. ol& ]lsto] o]

0. 718 FA43

T FA9IE ] e
SATRA @Y TFA dojele] tes] BEe] S TAZTE BojlziA el FAAEA )
MEAE B me Age) m=FPu

34 05/\4‘ﬂ of wlg}l Aol A ko] LA =

At 24 + 9

FANGA L wlge] Brbserel AAg Bl 8@ & GAL Eolel gate Aol
FolAe] ololg ad STt AE 4G EE olo] Feh: A9RA FE9I7 A48
THDIAY & AR FATA o2t D19 $ Qs Bk IS Al A
t R Az 11 v, S, A8 2 J1E 4871F & Rl
o) FA17] vhsi,
selera | AT AT SIS el A ST AGA L AG AT Aol = e
il AEAskel Gotol glof AAE AT SR U =W 2ud 2ANE 2 AP
g7l WS osdeld fge] ARG B F&UT.
Aol AxE AAT ¥ 1de] HE g Aol 5009 vl Ay, AxE
FANE X | 1de] A F 1187 ALtel FAAGe] ARelo] 50014 v]rkel F-
949 W FolFH AR BNATIL A AS AFTFAYAE TR A B glo]
FANGE A EE AT 5 gyt
FANG AR AN AgF el sojol A}, Brf Fol oa TG FR} G FE o
944 S Aol 4%, BATA § A8 95 80 Pt BT F gy




2. o AREAI Tl A FAA 49

- o ExalEe uF FAARLC 438 AZREIDE TH FAUNAAROD s AN THAND
P Se xR 5 R T AN SREIT- A H]' & SRAEALS] 60%o]d Astel $8F AU,

- o] BT 84 F 3do] Fustglons AA £l WEHS AAsel FANY BFS A3
BéLith F o AL Ak ol WEAS T 24 B8, o A% FANY Sitel W

11.

- o] FAMEL 65F 3 253 APHE Be A95Te FANRL AU ALUh weby
A9 e pesrinke B FAAg he FAse e Agste TN 4gFU.
2] o
408
(A E 55T - @
Iew @ =9y
25% © ¥L9Y
o] =z}L et
359 ¢ AEHd dasz
453 0 BEY
555 HeeY
655 @ WeHE=9d
X
<Hdsw 7l (Ast 2594 71%)>
Rl 1(293) 2 3 4 5 6(AHE)
EFUA 25%% 7 25%0] 3 15%0] 3 10%0] 3} 5%0] 3 0.5%0] 5}
F1) AA WEAES vid iAo SA s, dld Ak T ol 3d(1565)F HES F3F FoE
o Q@i EFBAS} BF 12EYY FEAA FBAE v wg o)
THY AFFAVIT B Y 2&u=e] FOES VFoRE AHE)
F2) o] FARE ] AFTH AEE A AET Al A EEHAE 19.23% Y
F3) FF v Ak MBS A Hn o] A FANYEE WED & Awy)
F4) ol BANVEFES AFFAA} R Ao e BF SHue Ao 5 Asyd

e, &, A& Hx R 7IEHE A8 VlE

7F. W]

o FAAHe FAgAe WHg A9 5 Bha) BT A9 hd Aga sl
9 v AS, efle B9 v AAsdUd. B3 o B4
:

(2) T8 044

of EANES AYTFH £UFH FF L AAAAL obehst BT,

== WA 74444

[e]

>~

SREAA-S.ZAW) Aol glom, AABEEEst JTHE £9FN

33



243 -2 (4e) 29l (0n-Line) #mj Ag oz AFHBFFaEI} ATFEE F95A

4
5

WAREAGT U FAAEGAZE YACEAGT T A
32 skl e HEATAe) 5 8 ,

o 2R WAGEAIZ] e FAUF glo] ¥ @;ﬁx}
dot FAA A8 A BrR 3

I
<

>

N A
lo 4
2, off L

e o\ oo

-
-
il
o
o,
7
to
[H
k)
1
e
N
2
ot

o] glod, FujFFEIF AFHA Ee Y54
(On-line) FmiA& 4
)

R

O,

ojN

i

rE |y rlo

é
001

Jo e FAAEQAZTE BAEACHN HE T4
oL Al W ARATAS g ads,
SomnE WARAIG HE A4S glol B 4FFA
T P P P

>

1=
o R

igr:imlol?‘;l
(o}

o
ES)

)

L$ﬂ7ﬁ%ﬂ%%%ﬂlﬂ@~ﬁgiﬁ«@@$ﬂﬂ;q

o 2 |ed o N o 2|10 o
e

31 o oE|oN o\ do

o ox® e
T
=
[N

o X
ox
ol
ol
Fi
A
| X
o
uh
_HJ
N
N
=2
o &

e
> 8 ol

= -
r&ﬁ
o,
)
O oE

UqOE
S o 2 W oo

&
-
il
=
o,
+
to
[
v
rO
|
k]
12
o
w
(]
12
‘.:(3
o
ox
=2
jines
b

|
S,

> 2
2
oo |k

Wrap ACCOUNT, &4

Al 2 AEAHAYE A40F2]20] w}pE ©
FFaEATF-LZZA-NAAF(C-P)  [FHE F3t 79T = o, dveFart FFHA &= 5945

4
-
:
=
o,
+
rfo
i)
‘0,
o
>
2
ol
o
@ (e}
A,
Yy
rO
ri
o
gi
m
N
il
2
m
é
P ol g

=
) A= Ij/}‘D](On—Llne)xdo T4

I

AATAZA hetel FATNG AhE we AN A B
SR -l (9) Q= As)7t A ekl oA sgel Bow AYe FAR
Agosr FARNEFEN ATHE 957

]IN

1A Ael @4ste FASMN Ahe we A IFERA
AR= A Q)7 MAsE 28kl FujA|AH Yoz 7Yl s ExlA)
S5 an) g -2 -AAAF(SP) | Agoln, 25N A20203 D 25AWA B A40Z0)20] whe
AFAFARE Botol YT = Jow dvjssEst A7HA %

A~
FolEd

-

s

(3) ML HFA] HE=H= 7F7HE

D 2F 5A] oA AuS FUT B ¢ FULEREH ABIFLD2) el TaH = 7E7H S A

4.

2) 9% 54 AT Fol 4w FAT A5 FYLRRE AUIQLOR)) TasE e AL
£E3

34



D+3

D+2

D+1

~ ot
i
N KT

. &)

=
=
T
ol
Njo
or

=

o}

a5 g
=
[€)

Sk 7} 7k

47
=

ol

44
19

}r-oll A
&=

3
3

TA A gEE 7EA

3

ps

(2) kv

el
N

N
i
)l

e
Ho

2] (D+3) ©l|

1) &% 54 ool &rj&

A(D+R) ol =+

&3t A9
2) 2% 5A] A3 Fof

s
&

=

A D+l &

TI=5H Ab

el

ps

tol A109 A L (D+9)

g5

o
=

D+2 D+3 Dt+4 D+5 D+6 D+7 D+8 D+9

D+1

L.
| 0
I
E —
EN
rn 1Em
o
M;E
X!
R
PR oo
N R
= ov
NB oo !
ﬂx_.m
J\um o~
IR~ RCY
llonll ‘_ﬂo
R TR
T CiE e
_Eln io-
o mwmaﬁ o

2
st

gl
Al

I o

3]

92 Aske] Fh)
T2 47}

SR
43

3
™,

(°]
o

o
T
[e]

A 5ol A
?‘?]‘_

i
i
-

(3) v

Nlo

35



T Sl =45 H|AL(AFA17])
FFEBAFH-2 =kl (A) A= Shuf A
FraAF-2A(Ae) A Zhuf Al
I~ O~ = =] _ i _ (e}
“r;4 AH-Q Zel-FAf A go Sl A
H] 5] (Ag)
FFEHAF-2.2821(0) A Al
Fan A -8l (Ce) A= Shuf A
FrEn A= - A - o A
A H]-8-(Cg)
FFEAAF-x e~ o _
R Sl A
(cH # 1
EEp ) = 519
TraTAT e g a4
(Ci)
Foan G-z 2kol- (Cw) N Fhuj A
FFEUAF-Ze1-/191A o .
R Sl A
=(C-P) # 1
T2l -TIR1Aw oo b A)
(C-Pe)
Eapa 1=1_0 ot “g =
TTEH]ZO]‘F:L—?—“E}CL LR ge S A
U(CD(E]Z‘IO\_:]_U))
FrEEUAT-ZHl-EHA AT o b 2]
(Cpe(EAAH))
FrFEFFH-2g2A57H(S) A Zhuf Al
e e = 1-1_0 P
—r:; Bl S A RN | g Zhuf Al
A= (S-P)
(4) Wi 2 S ate] HA(HA) T
o] FAE FelzA AT W Dol ATl A4 B AR AAATY 2 AETY 25
54 olAZAT ASEU e, oF 54 A% F wgAT 2 R TE B Fole g 3
Busafel GI7bs AT ulg) EE o] A EE Ahel Atk AFAEe Bl

ALl AR 2~ Ee)] o) sle] A

ol FAIE AL

36

= pree] A




2
4
19
ofN
)
o
riot

)4 8
ARHFADAE et 2o Agol DolgTel a1 ohd & davnh

D Fela mE AUARA ALE AT A 5] Astel 9F I
NAE ROl EE ARAE 1 AYE GAT SO wE AN
A% ge] ATIYY AY (0F 54 An Fo BITE @ A5
AU PAT & A Apelo] FNATE & S

2) W e yel] od 3ol ool dujst ABEE 4

(1) SelzAe] i)
Wk AEA kol A AR olste] Bulel BulFAe AW £ g B B AFTEALR
£ o3 BE 4718 & Y5 o] A% AFFAYAE BUNE A% FRNE 65 o
el #4532 Aol § AAH Al257x AHS Aolselof gtk
- AT AL

1) FAAEA I o] Brbsste] AN Bl $F g AS

2) olxzrel WAL AT STt e A

3) Bl FFUAY 8Fwe BRI FEARNG A B EAZALA) - AEFALA - A7
A5l AHFOR Adtel FANRE BT F gl AS

D D UA el F3He ARRA FHA0307 BRIt Basitn Qg B

al
% B1A7)712 FolE o] FANE £33 ¥Y % ¥oIE T F AFVh.

(8) 7)o wWE Fol=He dH )
AP EAR A= FANEA L] ARI}L Sufd 7| abfol Sdats 4 1 DR tates dus
Z1eta YA gatels o)At et de JEgFAEHe A wpe) S S8 = Qg

Y.
Sl A7) Ak ol AFBAL Sl AE ) (Bl E ol N] FEBE s J
AGeHA ohshis Aako] iekel FolAzt wists £ FAe] Aol nteh Fuje] ¢

U},

o. A&

- AT 9E

12. 712748 44712 2 ARFAALY HAA

37



7b. 7127149 A R 34

T -8
Fdo| FaHE 7E7HAS 1 AL AT R ALkE TR Ak ol
A FAFHS 2z o (elst " wAkE ] tolgt b S A Foed F &
A} B 2 o] 1,0008 @2 4xsdste] dviRt A Ak AU o] BRI ES
TEOT | AExR A4 @, A #oFHY $RE Bl & Ee 54 79 £95H
A g & oA BEehs de] VA 1535 1902 sl 1,008 0% g
Y.
THE IEC] | g o] slole olsle] Ee 2 AN Z A O] Ao|at 2= o)
Aol & o) & Al B 2ol & lste] F(Class)it 717k el Aoldh = Slssyt.
i 717t AL i Ayt
A7 AEE 7IEH S Y s A - AAGU S
A 1,000% @oj= Avirt syt A 4Apsdste] Anwt EA At = ALkste] §A
B dof AL g4 A, JFFAA A http://www. samsungfund. com) - ) S]AL - S F-§F AL
cole 3] (www.kofia.or.kr) AE Y o)X
T) FRY, ALY o2 IeHEe] SAIEA wor, o] Apikel FAbehs FARIE ] Fg- 7=
Aol A - g A e Holl sforge] Adm A% ALk TpAME o R Qlste] FAAIE AL
W27 e g dsyTh
NE \
i @ —_— WEo| @It &
e 8+
|y 183=12
P 1,000 3| E=1,0008
=2 s=dal o
ittt X 1,000
K ’ —_— z X+
Y. J¥EAALE 7P
(D GeHFaastel] &ab= ALk 2 FR7EE v 2ol Brisidn
o Ak F 7P
s B771Edol SAAGAM AdQE HFA7)
)} 20) =2 F7Edel sard ZIE7kAel olste] F7F, vk, RAE A FFA] T
ceren EARASA) Asods BrlEdd AEE ZIEr ol o8k Bt
) 5} A) AL E BF7H71Edol el ioHH ‘“*g*i%O] Adje = JBGEAZAA T ES= 7}
A9 FstdEe] B HBred Aol sxE= b)) ow HU)
9] A A3 ANARB7FAE Alsehs 7hE e dell Aelat AT 2 B AL A
AABHE 7HAREE 7R 3 7HA
B7lEdel e 7S A (RAG Y FA e R RV e
HFAsd FAFA Agole BrlEded Ad=d 71E7H4) vk, AgE 1R
S AN ARE HFAZE

38




=
+

b

=i
=

CEEES

3

b2

A 4k

A7 5
39

Z}el

o e
(cf)

#1]-8-(Cg)

SR T

2 iy ||
— g |
T : Er %
e = = | X
e No mj
= mm_,m * W
~ . - = M#H ojn op o
% T OGE =| F | F =
i " B = o 7ol
S L
3 '~ =
= ~ES o™
= T =7 R
_ iy —_ | T !
N X =
o = wE o B
s —_
= E it
3 LN | or T
BT X u_ﬂ_/rm ‘_uﬂil@'gﬂumm_.dﬂnbu Mﬂdﬂﬂbﬂ
0 W oA T\ G5 T
R W CEEE IF S S =8 5
= « w N e R i
7 Ao owo
ro s o A o T o A ol 4 A-
p ¢ o% T  Emfal
_ T Ho o op o} T = )
N o 2T X xS %m_w% =W
i Mo W i |k | ERT R
s . N & x° X o MW RS
. N o ™ ol = & Wk o pa

= TLa® M L R N
T e gagd F 5w M
%9 Jo g% = X {F T
Ty W =B x M = 3 ok
KR X g ®T ) = ~ g
ET ~x ey iy ﬂAr _ﬂl ﬂ_Dl = U_I
ﬂwﬂ Onu .WvL m;A X \LLE ‘Wﬁ H_I EW 0 ,l_
" T XA Mo 4 o) o 5

= Pl w R o o w2
X gy FodtwT ®om | ow | F %) o
A Ao % o H S i T % N
on A e T i E N
~ x PUroNT ¥ - - T
N S S s ¢ | o

H b W E W Mﬁ

o Mo W R e
o N
—



RLEY

}

<

l

I

o

A
A

HELEy

1.405

1.7959 | 0.0792
0.98

1.4702 | 0.0806
2.1448 | 0.0798
1.6463 | 0.0801
1.1453 | 0.0792
2.0427 | 0.0806

FA7|7

‘,.vmo
o~ o) o ©

oF < N & <

ﬂw N — — —

(= o) N o ) ) o) =
© o 3 < © To) © 10 i} N

atl S = = < < © & N < <
&~ <+ N — © = S = — S

o — — — N — — ™~
] ) & ] 3¢] N

oy S =) T > > e fal T S &
o o o o o o

oo} (.15%
Shuj A]

o YA

o=Z 7}
o=Z 7}

RS

9

RS

9

-

A A8

(d=48)

}

& T AE
0]

°f 3]

2l oA

€l

el oA

]

1=
(e}

H
o]

i=]

LR R

R

1

EREE R DIEE
3¢

(C-Pe)

R -2 (9)
AF(SP)

AGTAI T 234

il

o o o o o o o o o o o
= < < < < < < < < < <
o = o o o o o o o o o o
O
.
~ 0 o) 1o} o I} 0 0 1o} o I}
e S S S S S S S S S S
Wm =} o o o o =} o o o o
= 0 1o
-~ T} o =) o [32) o o o
o © S L S n = = 2} S >
= g X
& o o s — o o o o o o
~
o o o o o o o o o
R A & & S & & & & o) >
;ﬂmw o o o o o o o o o o
—~
“ —
~ o 5
—
= S| 3 % =
Wu o/ V\L ~ |
= oy ,.w_l ‘I_L o
= H] ™ S oy
H o) o |
2,.#0 O,# — k —~ #,: H
<] | 2 = 1
— N2 =
= NF %0
=
m
i
=

.

1.60
1.275
1.405

1.95

1.45

1.65
0.98

1.25
0.95

1.85

40

qJ

e
EREE

v gT-e

o~
-

FEETYT-2
P~
.




o~ < - —
o — — — <
0 o X = o oF =0
S = > - = _ =
- - s S < X 2y
o (=) l
e} 0 %)

= &= &~ o To)

o) [} > N —

e} 0 < . X

— — —

A5
)

(Cp(E]

N P R

7] 0 )
< o~ o= = o
o) [ ) N —
fie] 0 <f . N
. i . — —
— — —
2 gl
> © 0 e =
— — —
o o o
(=] (S — (=) Te}
< © ™ N —
— — — — —
o o o o o
S S S S S
o o o o o
[Te) [Te) [Te) Te) [Te}
S S S S S
o o o o o
N © Te}
o~ 52 [aN]
o o o
o =
> >
= o
=)
-
5]
a
&)
=
s
B
NI

-5

P)
152171

ol
0

T

Ny

vA

fite)
<

A

1

retas
ol

ofo

= Fasn, 7|

H] 8- 9]

7

lRou = AAHE

°©

A
, 9] ELW/ELS A5

P e

Z}
2}

°©

o

Fol FAHA =

15

QIS

SER
AT 1do] B

AA

o
S|

=
=

o

==

AQrze] SA7 A&

77 ¢]

s7lQwe) A &s AEo ggERed, 57770 4
5]
Uk, th,

o]

d

%

EDENE

]

=
e

o]
Z

244

2, Wzt == 05, Repo AW F=M55E 5
745~

T

2=
hul

3 A7) 7¢

A

]

NI

B

(

13,473

735l

PN
T

el xpah) =24, AA, AE, LA, 7E} Forward v vl

9

3| A7 3ko] A3}
nz A A

- (

iz

S dA A&

F2)

)

3}

o

Aol AV AR dmREH 1de] A3t

\=
T

X

~~
o
oa

PEE

1

el

N

A 3A 7

]

NI

B

(

iz

gk o] Fo] HA I|AARS] TAY H§

41

3

A

71 o

o
=



7)

FTHT S (IFA JAFFAV T By X3S o] FAAGO A AEHE 7oz o] T4l
Eol SAshs the FAMAREA QREAS Tro] FAD &S AEA JPRAT) T 1
T 78 S ket AbES Zlom I FA JFFAIIGe] FA v &olut By T
27] ZEEA T4 AgolA AdE ol dFAdUT. T, 9FA AFEAT ] By, )
EMHIE 55 & F 92 A9 B8 FAA A A3E ARE AT 5 AS Aol A=
AoE RS-0 F A2 EFEA7F Be £3) HE S AEEHA ol E = sy
<1,0007H) FAFA] FX27F BdEh Al == 8 9 B4 -u]8o BX7|ZHE CA>(T9: )
ST F FA713E 1d 2d 3d 59 104
S RS B e
2 4 2,084 1,064 2,291,007
A AR T w2 T3 77,799 60,377 652,08 ,064,733
Zmg -0 Ta}ol(A)
o 4 B oHE 277,799 460,377 652,084 | 1,064,733 | 2,291,007
S RS B e
196,2 4 4,2 43,74 1,852,685
A AR T w2 T3 96,286 346,505 504,235 843,749
FEaAH -2 (fe)
o s 94 B HE 196, 286 346,505 504,235 843,749 | 1,852,685
S RS B C
2 1 1 2
4 AFEAA T w2 T 209,517 352,783 503,214 827,015 789,258
FERAH-QTA-FAFA
H]-&(Ag)
o g 4 B oHE 209,517 352,783 503,214 827,015 | 1,789,258
g eg 2 B (95
I ¥ (;]T 214,479 434,723 665,980 1,163,760 | 2,643,018
A AFFAINT 0g 2
A T-2.3221(C0)
g 4 B HE 214,479 434,723 665,980 1,163,760 | 2,643,018
S RS B e
164,62 1 11,1 2 2,028,702
A AREA T w2 T3 64,628 333,68 511,186 893,267
S5 Rn A -89 (Ce)
g 4 B HE 164,628 333,681 511,186 893,267 | 2,028,702
S RS B e
1 4.4 12,34 2 2,033,291
A AREA T w2 T3 65,000 334,435 512,343 895,288
FERVAT-Q el f
1] 8-(Cg)
g 4 B HE 165,000 334,435 512,343 895,288 | 2,033,291
)\/\EUZ] __Q_E ?__73& Y‘L_}'U/‘)‘E‘QW }_}_]_)\~H—9—TLE
TrarldT e SHsl i = * (;]T 98,000 198,634 304,300 531,747 | 1,207,651
(cf) A AFFAINT g 2

42




B Estats FA712Y 1 23 3 5 10d
Gn] A 1o Tael-7) 9
o ]O?(CD 7] ojssE 2 Bg g 98,000 | 198,634 | 304,300 | 531,747 | 1,207,651
Bolrrn B ns o ugGIE
BT w5 125,000 | 253,360 | 388,138 | 678,248 | 1,540,372
L FEECREE
Ci
FolesrE 9 B H g 125,000 | 253,360 | 388,138 | 678,248 | 1,540,372
SR 9 wg S
BT e 5 114,527 | 232,132 | 355,618 | 621,420 | 1,411,310
SR D TF-0T 213 (On)
FolesrE 9 B H g 114,527 | 232,132 | 355,618 | 621,420 | 1,411,310
L e L
HT]TE TG gy ae0 | a14.028| 634,276 | 1,108,350 | 2,517,198
A RAFFA7T By X
LR O L
= (C-P)
FolesE 9 B g 204,260 | 414,028 | 634,276 | 1,108,359 | 2,517,198
Bolrrn B ns o wgGIE
ST w5 159,428 | 323,142 | 495,042 | 865,055 | 1,964,630
L LR DR
(C-Pe)
FolesrE 9 B H g 159,428 | 323,142 | 495,042 | 865,055 | 1,964,630
SR 2 wg S
BT w5 183,781 | 372,503 | 570,660 | 997,194 | 2,264,731
FHRIAF-0 ZY-H A
=(Cp(EAdR))
FolesrE 9 B H g 183,781 | 372,503 | 570,660 | 997,194 | 2,264,731
Bolrrn B ns o wgeIE
ST w5 149,733 | 303,492 | 464,938 | 812,452 | 1,845,161
Gsr 4 T-2del-H 4
(Cpe(H1 A A=)
FolesrE 9 B H g 149,733 | 303,492 | 464,938 | 812,452 | 1,845,161
SR 9 wg S
ST w5 134,820 | 257,861| 387,054 | 665,142 | 1,491,539
FEREH-LHAF ()
FolesrE 9 B H g 134,820 | 257,861| 387,054 | 665,142 | 1,491,539

43




e oty T2 3k 1 2 3d 54 104

R g -l 437 )

FE 2 us gl
ol

. _ 115,000 233,091 357,087 623,989 | 1,417,142
& AFEANT Be L)

A= (S-P)
Hujers 2 B -HE 115,000 233,091 357,087 623,989 | 1,417,142

i
o
[«
(e
=
rj(g
i
B
>
i
N
B
N
N

FEERT FAIE S el A= AL 1,0008 S A
AN Awet He Fu8 (AeTR + FRFVE + VFEAAER
AR E 2 SRS 08 dASL, o)ou e B ARAsH,
FATFAEE 562 JHdstE, Ve (SAAN HE B S80S Al wE, ney
B EE ojst ofF GOl wEl AAl FEEHA Hn B 8ovgo] Ik 5 gleyth
VFARER e o] AN AEH = VEoR o] FAME] FApghs vF A
MEE ol FAE NlEE hsle] AFEE I AAE ] Bae} VeSS
AU, ot slF B 5 VIS & 5 sl A, AEsH ohud o 9l

i
o
o
ol O‘S{rl‘

o
Lo
3,
L
L o
—Q‘ {m

o &

~ -

o> b Lo re )y xe
8
O:
b
s

7 C3el 747 FAT A5 FH o] AN AAS ¢ 2d sl A
AeBTt BF CeBol A% FRAY B9 Fulgol AAsE AR o 2d 974
g 3499, w4 el e we gl 4 alayn

FREES NI PO 33 oY T4
7

A% SHYE Bo) rjesE
4 % SHYE 5o A4S L ARG
AAEEA RS 3 A A &
o)A heln &
A olAm FAEE $olAEE P g
AN BE 2FUECHFEADA] ANAFE AF 25 45 A9
A 9 SHAYE B A A4 ne g
A A egol Bad AR v g

44



Be B TRERAATA.

AR ol n o2 v

Az
NeAn [ng e oo | HE g (24 JALE 7%,
(%) 7]
1371 23271 3271 4271
14 oo WE D HA BE AF
b, olelu

(1) AGFARAE of FANEAE] L8o] Gt WA o] F(FHY FAURY I A
£ wolTUE oolHe FANEAAI Sl el BaFU. o A5 WA
QA ol 3 Rl BA EE Aol WAHE FoFAOL R, T, 4
FFRAYAL 0% 2 29 ol shufol A ololFe st fusH, olelFol 1w

0" AgelE RE Fug.

1) W #1238z wel Hrpsk HgEAAAEe] H7)o]
2) ‘?i A2402A182] 3| A A2 7)ol w2 HFFAALEL] wujo] <]

% AT Aae] Boh - vivhaele] AN - FohE fRE s Ak AFol AR UA, B A
A FHAE FANe] A FFN(2,0009) S 2 A9 FE2ETHIAG L] ° 5
o old oI5z v,

@) FAE (Dol SJste] Bujs ojolg e FA Fom Bel wE & AdFUth o 3% 5%
= golel hulE Az MiEe) ofgo] gl @ oo RulEel A ANe A Tl e
N HelF AFUY ANFAACR 5 F AL skl Gt

(3)  wR FANEAIRE FR EE FANEe A0 meh WAt TN Qv 4BF
o wod & gy o, FAMEAY TR AA A

= ]—lrﬁL 9\}\
A Fhe) WA A Fo| AR Qo] FBFEE AFo] Rk Aol 1 AR} @)
2 olFd AR 5 AFun

@) ATt ABFE) AFAAY o F 537 olelRulg Ex AFFE) AFE PTEA oh
@ wels 1 AE Fasa sl Aol 714U

g, 34

- Ted BAAE Bt 504 Bd AFARY] g Gyt Fngoz AN AW, FF AR

W7 8 ARAA w3 5o AHZ Ugo]l ¥R 5 A&UTh webd, HAd) B AAT e
AREAEAAE AR, ATAL, W54 5)9 4R Fapo] FAsAY] whg T,

(1) FAEd ot 7ha) - MEe] 2svha o] gl
1) FALSe] ta S aSo] WAsE FAA
s WAl e FAl= ol [T,
2) BRI WAL 250 dalq HEY AT BHe oA @t AL 9Fow & glon
QA FANE e 2 W B BFL v ALY

N

el dhA| o] o] THA) e} Gro)zfol Al o]l Houl

45




(2)

3)
SAAYA Z 71l ATl tEiA =

A3A 5

17

ol Aol ek A -

=
T

Az Ad oA, Aol BeNA, B
Al 2lstelok el il ow AUt 3
AT PARFHT Ak, o, AT
A AREAN T FARE B 2ax
) L olE doR s A%, WA F

=
A% G vl - Bk o) g

§jl—
%]_

== X)
FA]
- EIR=

oln

Rus

o

01 15.4%(A
Elo] A o]

2) Al dE FAE - A9,

3
AFA Aol Wi AFFANTFRY

sx2ee Hgoz A

A7 FRIE Y B o) AT )

o

S EELELE X #3202
B3HE - (AAASx=22 f 2UAIAAAAE2=29)
o, #@#3d= >10/M 1, #BIHE 00WOEE

PSS G AT ol FAaAte] we), B, AR FolA SA, S5AL,

wtet Aol ddishs @ 2 A
AR oA =W, FAE
A0zl whE A A A
713 Sk BT Fpajol el gl

[¢)

[e)
<
AAZ A

FolE B

A

g 2AGIA 2 AFPREASA
. Jﬂ7}_ /\Q_]' o

U,

1

s A<
Ef 5t

Sol A wAlsh v

N AL LECEER S

A H

W25 A

ool sl A]

5

=
o
Ry

x] H]—}\'FT

SEE

17

EEED
A R olael
o (o] A 45 3} Wl
o F@apA 5

, Z1Ea5) 3 et

Al 1.4%)2 AlE=2 944
H G a5) o] o] &S5 9
ZAEL, A7 FEAE 8H
Z 38k wﬂW‘ﬂﬂ =
AN A5, TREAE

=
T
=
[¢)

/\]—1:]‘—]—-'_1 )

Aol fAudt.

p=4
\__——1—'1

2] 9]
B

[e]
Rs

AA =

AFAZAR 74

/\] zsg = xﬂ 40%2
Ee) Folsdg

3)

Léé

tlo

oH
b

Aol 15.4% (A~5A 14%,
o g 5L
= 251—)\]—6]_ XNE

HAA G NS 7GR Ao 2 FA|

AT
o

7

LA

A 91 (o] A2 53}

ARAFE AR

Q7WL4

@L.f
]Zb-?%«l
S xehe

ato] AAdx5

ol
/K‘: ]

J__—|

Age Fua Hu.

AL 499 AE 97
ARl AL
MAAES A 53

ue)

%

ol

T =T

E_i.u

% wAAE 79 A B
%s}]moa AAZ AR A 2

Fe%u el e thes ol
vv1mguq.

%

Jﬁﬂqm
EY

1:

L

Y
izl
ol

N

op

46



Ap3el Alak el A op]

1
h=]

NeF7

=

R

A|91x2] 18]

&l A 7

=
=

=

2.

Mg Tz Q] FEAGBYAFANN AeAHRE FAT =

=
Np

—

bl

-
i

1 16.5%

q

o 10% I

ol

A 6007kl o Ay
oH

L
g

ojuf Ml -FA 13.2%( AW

5,500 o] 3})

<

2

T

o
R

600

o
Np

!
ol
vt
;oT

101

o

)

1

A= 2023

3L
[}

ol
2L

Az A

=
]

o, A=A
st

A&

)

R

=
[}

of u}

=]

fLE

A 7t
ATAlEe] 70%

o

1

o,
A

o

=

o
o

&+

,ﬁlAO
e
o

60%

pjt

ur ™

o+ oF

N T

K =

oy T

nl o

o] o

Boow

TS

"N

—

e o

B 3

ur_ =

A ol

L 1 g

B 0 2 1]l

%ﬁ@i@

76 Mn X e ar

o B BT

B ooy

=% e

jof X B N K
IO

op w9 o

T~ oo F o

o =

A

fr w

B I

=
[}

SRR

FL

T 15% &

T

oAl

0,
H

=

o
47

101

19

(2024

#l

RE

3




- A
- 7KAe) Apg, ool F

noyg o | T FEA EE L REel A - el el 34d oY 89 A A
T;ﬂ s | T FSAZE AR S kARl )N Ales Al 1 AI2S 0] Ao 159
T e 1% AR A S ge R
- ZF4ATE TR B g gakel Bk WME o uhE gibe] da mE
A3 AN o] A% —% e A
- wEvIEe d9AA, - s L, dal A, sk
|3 o
w9 FEA|ATL5A 5.573.30(old wet WA, AgasA 23
A

Od:fjﬁ A=Ql (W) $-2h) 7 54 7V

4) HAAFTAE AA

FARA R A AR ool tiste] A AeiA] dom Fxpabs HAdE FRA #RAY

of whet Ales Faste]l ANk FARE FAA g Aol Algo] AEgYn

@ ARgAl SRAe F7REEE daAFA PAHEA AT A S Fd e el 4
AFAFAF N Fd3 F4 5 A 6005k ol FA)ske] AzF 9009k LA
13.2%(®EE 16.5% AW 25A EF) Al A
&, HHAGAZ AdTAE 2023 1€ 1Y o1F HY ® 7

@ FAleld: FAIES] Ao R QU AFAA AFA ol djstel A FEA ofY
shar, w R A Wl wep A

© AT +% el e AAAA AEAE, AFedFE T Awel A=A u
HAAAZY FE2A AA

% 7] AR AE B HASE AT e ZASAASY R 254 Sol 2A8, Hw
0a ol A9E L AGTA ARUgel whet 0 A 9T £9 4 S
of St AFEE ee FoAs A Bl wi Fr A4 A87F D e 5ol @
a@4>%zaiva}m%%quvw}4@1'twvwlm%uq

# g7] BALS WF FANE D 2 FolAl o Al 4R 4, o] ATgel
A9 Fol me gebd g, TYBR, FoAE RN B FAZ A% A
T ol tistel 2AAEIS Aok o] EHU

% AT AAS HU AT NS FEAEA FAFEY

=
[e)
ttps://1001lifeplan.fss.or.kr)9] 'AF A AW Farste] F=A7] vy},

~
=

48



5) ASAADEY FRYBLAGEAT T B ALY

R A% W
27 |2ASAATY Asrxol7 % B AP Aglze 4
R [ AT

2020 1¢¥ 19%5-¥ 20261 12€¥€ 31714
ZFA717 (20209 19 1Y oMo 7Fdd A9 2020 19 199 FxE Ao I
[ZAM S ASHE F=] A|39x])

AlF71ZE |3 o4

1. TR x412291zﬂ2i°ﬂ 2 FRESHATFEAT] T
2. TREANEZIAPE ) A|49%2)3A4]138} 0] uE FREZAE2}L3] A}

odH= |3, JARFEAA L TX} AFE TR B FFAIF B FEFSAFAS A
of FapsteE TAREAIGH, A9FRA18F Y| WE FRYFFAVITF E TREAER
A A49F23A 18 e e FR SRS A}

B o

=l
AAFY | & TFESHAETA FAatskA] &
Pt %

G5 tgate] TASAW, Al4xA28d w
i, I
& AE8HHGAESAHA £ 9.9%)

25AM, A129%00 = B-8kal 10039

FAEHE Aegvux st FAs 2ASGAGE At Fe “FRIE
AR GEA7 T AEEASZA JAEY AHAT 2 9HASF JFE(FAAT} ufo)
2 9ergk B4R wE BAEAAAD oAl A Zske]oF 3t

H

A A

o
)
O
g

49




AFg AL FASAE AFRE AL 4 JEEAFY FAURY 3do
g oldol § FAEe] folze) AfUe oW (BuEY FE)EE 4
A5Ae] APehs AAATLEA LS FAs

ro = T B i 2o
TR Qo oL rfr A

U AT Y o] IRAR mE a%e] BRw s - el By

wRANE | o FRISAFEAT Ao 99 44, 99 A%t HAvtel Az,

el me s

. TARARY AW, A2BEA3E D A4S v YREALAT A7
FEISAAFTAZTE AAGE 5

=

. I
L OE FRIE R =R A3 F RV AV 3d 23 F
A 2]
(x 71E BREZ - REAUE 4 F AAFAAAEG T TRYZ - REAE
= g

EHa| A A7 wAste] FRESANFEAV Y JAFFEATH] AFA
A= AFAE 2AEHATY AT A % A
Az} = FAS AL AN A A Estelo] g,

=

oL
ol
rir
A
e
2
X

>~
ol
Ho
2
=

==

# 7\Eh AT A ZASAADY AGTET R B AYY AR 5L FuA
gr). o}ed 4] FAREe] od BAUEe 2ASAATE 5 Ba wwe] Wy 9 AuA
S Agel uteh gebd 5 o] felskel FA7] wE

% 7] Fapasel o SIS BAAE) WA ol e gk & A% &
W ogolael tE pAE G A, A Eoldel ARge] A9 Fol meh derd  glonw
FolA AR T mhE Aol tiskel A HE/S} FHEAE 2

o

50



1.

A AFFA7| T AR

AFZR

o] FAAELL

has

7h S FAFAR R

= APV EL 22k ol o] 3002 ] who 2 9] 73] 9l <]

w1l
=

+&AH T #I A

Ak ARe] by

A7 el 3
-_ 37] 27] 17]
o (2023. 1.28) (2022. 1.28) (2021. 1.28)
Atk 36,779 33,320 37,663
=&AL 35,375 30,995 36,589
=4 32,334 30,133 36,416
R R 2,557 -484 -348
F5 A A E At 0 0 0
da B A= 484 1,346 522
7] Ep--8- A2k 0 0 0
7) E}AFAE 1,405 2,325 1,074
-2 S A 348 1,000 1,138
-8 0 0 0
7] BH- Al 348 1,000 1,138
AHEE A 36,432 32,320 36,526
e 37,321 27,546 39,003
Sz 2,354 -997 3,654
ojold s -3,243 5,771 -6,131
uj uf 3] 9 & _ _ _
(k9] @ wnkel)
EAAEA

_ 37] 27] 17]
° (2022. 1.29~2023. 1.28)|(2021. 1.29~2022. 1.28) |(2020. 1.29~2021. 1.28)
&7 ~7,165 8,842 -5,507
o] 2k4=¢] 26 4 4
vl =] 1,182 1,434 0
ufjufj /53 7} x}e] () -8,373 7,404 -5,510
7] b 0 0 0

51




~| |||l | | |
| &N | — ™
N| © | © —
— ©
—
N
N
N
— O
N
—
o
N
(@]
N
N—
~l Mmool | o | |
| & | X0 <
N| | W N
— o0
N
[aN]
S
N
AN O
[@\]
—
—
N
S
N
N—

(@) LO
2BN2|° N
N o[ w o~
— 5
o
[N
S

N
™ O
a
—
N
[N}
(@]
N
N—
’ e
-
o 2w
< | AR | do | o7 | o
o | [AF|=T |o | ®
T |®WI|T || AR|E
—~ —_— —
P | HWIFIN|INIT
o mo | &

Wwh

o

X

<F2)¢) v 3]

3.47

205.62

041

=N (A)

1,111

o
A

15,871

Bl

jat

813

e
&+

9,690

571HA]
&

=
T

Fo] ApE A1 7229720 w}
;:‘l_

34 vl 5]
e,

3

o)

T

KR
=

A7) TR 73
59
ofv]

o

o

o
WX
TS
A=
M B R
Mo o TH
2 P
CERC ]
T X
B E
~h T
i X ll
o —_
G SN
NE o
-
~ B -
X oo g1
X0 pat
Nro JU ~a
N o
il Mm_u
2o B0 No
ok oF o
Mo o I
do ME To
% Mo =<

Wgolm, A A

ki3

EE e EE EERET R

ol
st

/\Ol

3

o) W &5 ohi-aho] 7] 4)

B
olo

I

=

o)
o]

T2) A /A AR Al AR 5

~ (@] (@]
00
N
—
—
[N
=)
— N
N
— o™
N
—
o
N
o
g
m.ow (@) (@)
N
—
N
[N
=)
— N
N
N o
N
—
—
[N
o
g
2 o o
N
—
o
[N
=)
— N
N
M o
N
—
N
o\
=)
g
TE | T
B mm A
= Eo X Eo
o il
No o | Mo
7 {F T
M- ) )
=M | T M
or AT ﬁo AT
{ A= o A=
| K vl |
~NE | NE

52



g A AN LA s A R >

(T9] @ winked)
371 7]
(2022. 1.29~2023. 1.28) (2021. 1.29~2022. 1.28)
St REE:S 7 el nlg-
A= A FAA
12 (A) o) B 1) (A) . Aeu] &
o Hg (B/A) B & (B/A)
T2 1,924 1 0.05 800 0 0.00
2] o] 2] 9]
= A1) 81,164 17 0.02 59,196 10 0.02
s 0 0 0.00 0 0 0.00
T dE |0 0 0.00 0 0 0.00
ol g A |0 0 0.00 0 0 0.00
7] ek 0 0 0.00 0 0 0.00
SHA 83,088 18 0.07 59,996 10 0.02
* 2] A A S = 18-S 7 AskE e AAAY, AT TET o] HE S

G A ol AL Adn] o] AR o] oAU HEA St go] A5 A ) LEE G
(o4 % 5 ul g0 AAEE e 7A)e A4 A s Eh

. AT &

(9] kel
A -7 el 3
o5 (202£%72.28) (202£%7L.28) (2021%7!.28)

ARk Al 36,779 33,320 37,663
&AL 35,375 30,995 36,589
il 32,334 30,133 36,416
AE5H 0 0 0
AN 0 0 0
Folsd 32,334 30,133 36,416
Y 2,557 -484 -348
A= o= 484 1,346 522
AT AT AL 484 1,346 522

53




am 37] 27] 17]
o (2023. 1.28) (2022. 1.28) (2021. 1.28)
7] Eb-&- A4 0 0 0
7 E} A4 1,405 2,325 1,074
] =7t An Y = 221 891 1,074
] <= o] 2} 2 1 0
I R Aass 1,182 1,434 0
A& A 348 1,000 1,138
7) EF =) 348 1,000 1,138
71 A S 220 887 996
WA g Hg 127 111 141
71 EFR] A 1] & 1 1 1
] 2] 5l 0 0 0
AHR-Z A 36,432 32,320 36,526
e 37,321 27,546 39,003
GOl 2 AT 2,354 -997 3,654
ojo] o= -3,243 5,771 -6,131
oldolol)of= 3,878 419 0
71 A Fol o)l = 0 0 0
F7)=0] 9] -7,724 8,249 -6,131
AR AEFA 36,779 33,320 37,663
T3 35,871 27,106 38,621
71%7H4 976 1,173 936
o & AAA
(9] wwkel)
EAAEA
am 37] 27] 17]
o (2022. 1.29~2023. 1.28)|(2021. 1.29~2022. 1.28){(2020. 1.29~2021. 1.28)
=& (E4) -7,165 8,842 -5,507
= z}4=0) 1,208 1,438 4
o] 29 26 4 4
Hj =< 1,182 1,434 0
71 et9] 0 0 0
ufj uj 2} 2,575 7,410 4,686
A vl o] ¢ 1,771 568 4,686

54




am 37] 27] 17]
° (2022. 1.29~2023. 1.28)[(2021. 1.29~2022. 1.28)|(2020. 1.29~2021. 1.28)
ol Sdrjrjol o] 804 6,842 0
uf ] X} 3= -8,861 -3,505 -7,300
T} AY ol wf = -7,188 -3,223 -2,473
o) Sl -1,673 -282 -4 ,828
71429 -2,087 3,499 -2.,896
AP ;- 7FE= 0] 3,040 -135 -348
o) rhEe -5,128 3,634 2,548
=8]8 559 593 624
+ETTRE 353 348 354
TEHISTR 20 19 20
R 181 221 246
7] E}n] & 5 5 5
F7]5=0]9] -7,724 8,249 -6,131
o] -0.22 0.30 -0.16
2. 9448 AA 9 Fojd3}
(&9 - 971, 99
AT =
Nz A SAA7IE S Nk Aw
A7 (akey) 3l
=T 713k . - . .
ZL}T —Lol 54—_" —LoH ZL}T —Lol ZL}T —Lol
= = = =
(EAAE5) (ZAA ) (EAA ) (EAA )
2022.1.29
0025, 1.98 113 113 42 42 51 51 105 105
2021.1.29
FERAFH-S =
TT = 2}l (A) 2022 1,98 347 347 168 168 401 401 113 113
2020.1.29
0091 1.9 0 0 607 607 258 258 349 349
2022.1.29
0093198 34 34 9 9 15 15 28 28
2021.1.29
TRl
5 |-2-2}2l (Ae) 09 198 21 21 127 127 114 114 34 34
2020.2.5
0021 198 0 0 30 30 9 9 21 21
2022.1.29
~2023.1.28 7 7 1 1 2 2 5 g
2021.1.29
Frn -zl
FaEu g -9 ekl (0) 009 198 2 2 20 20 15 15 7 7
2020.1.29
~2021.1.28 0 0 5 g 3 3 2 2
2022.1.29
g g A -2l (Ce) 02, 198 41 41 6 6 13 13 34 34

55




2021.1.29

56

11 11 65 35 41 41
prang-dace ol ” ”
~202.1.i.28 0 0 20 20 9 9 11 11
2022.1.29
~2023.1.28 0 0 0 0 0 0 0 0
spung-ezgaacn [0 0 0 0 0 0 0 0 0
2020.1.29
2021.1.98 20 20 0 0 20 20 0 0
2g§§3112§8 16 16 150] 150 156 156 10 10
Gzl -e e ol 0 6 6 0] 10 0 0 16| 16
2020.8.21
~2021.1.28 1 1 4 4 0 0 5 g
2022.1.29
~2023.1.28 4 4 0 0 1 ! 3 3
Gsm AT sepel- el F B021 1.
ot 22 s s o o 4
2020.8.20
~2021.1.28 0 0 2 2 0 0 2 2
2(2)(2;311228 30 50 7 7 14 14 23 23
Trani ?_ij%qﬁ AR %3(2)5211228 1 1 47 47 17 17 30 30
2020.6.23
~2021.1.28 0 0 1 1 0 0 1 1
2022.1.29
e oo ahel H Q1% [-2023.1.28 1 1 03 53 18 18 36 56
(Cp(HFA A=) 2021.6.24
i ~2022.1.28 0 0 2 2 1 ! 1 !
2022.1.29
GrmmAT-evl-HA9E [2023.1.28 28 28 U318 4 4 130 130
(Cpe(E A AF)) 2021.6.8
v o L o8 0 0 36 36 8 8 28 23
. JAEEFEAT| T 844
FAAH Foli FAAY FART] £ES Seud HHE Aew ANF FOES Al B
A FUES, A5E &L 7|7HE 9 ES YE Ay, o o] o EL AlEro]
Qo e $8 A0 Rape] FAAG mhe wolEol Hebd + 9oH, BAel FALHol B




HZ 1d H 2d A+ 3d A+ 59 A o] &
A= (23.01.27 (22.01.27 (21.01.27 (20.01.29
~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
ExA1 e 1.11 % -6.65 % 3.72 % 1.66 %
H] 2l x| 4= -2.67 % =7.96 % 0.80 % -1.37 %
FJEHEA 17.73 % 21.23 % 19.22 % 23.70 %
- M]aX|4= : FTSE/NAREIT All Equity Index (Local)<90% + =51]x10%
- HlaAge) folgel $4Ns 5 A Bn wg o oulgo] MedEA iy
- FoE WBEAME $4B= J)FolM, Y V17 B AFEAVI T Ak F Folge) wE
SEDEEY
HED +4E =0
4_
g
aF
|
34 2 51 wEyu0|s
]Ik ES
(2) AP A e e 2 g A A AR B[RRI Ts- A 7HE 8] A4 241 9-2 2 2)9))
HZ 1d H 2d <+ 3d A+ 59 A o] &
A= (23.01.27 (22.01.27 (21.01.27 (20.01.29
~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
T2 E -0.51 % -8.15 % 2.08 % 0.05 %
H] 2l x| 4= -2.67 % =7.96 % 0.80 % -1.37 %
FJEHEA 17.73 % 21.23 % 19.22 % 23.70 %
- M]aX|4= : FTSE/NAREIT All Equity Index (Local)<90% + =51]x10%
- MEARe) FolFEE $4HS 5 FANY RaEe we Y vgo] wduA gy,
- FolE REAME 8= JEold, dY 71 B AHEAVI T AWk F0 folge) BE
Ak},

57




(TH %)

-10 T T T T T
22 14 23 24 232 34 2|2 514 2Hu0|S
OERHE BRI

(3) AT AN =] 2R E A AHF A EHIREITs- A 78 @ | _Ae(F 840 F-22)

A 1d A od H 3d H 54 Lol s

?iE (23.01.27 (22.01.27 (21.01.27 (20.02.05

~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
TR -0.19 % -7.85 % 2.41 % 0.33 %
H] 1L X] 4= -2.67 % ~7.96 % 0.80 % -1.41 %
FolEWEA 17.73 % 21.23 % 19.22 % 23.70 %

- W] ¢ FTSE/NAREIT All Equity Index (Local)>x90% + 252 >x<10%
2=

- wmAGe] FolBelt SRS F FAAGe] FuHE By 2 ulge] wguA tgyeh,
- SR MBABS SEAS AFIM, AY /I BA JAFAVT ABAL T 5 E EF
A=}

58




K
M
al
s
rkl

|

il

W H| D3|

]

wl
|

wr

A

£

AEA ) 7] B ) 5] 22055 AL LA EHHIRE T T 4 2

(4)

el

frod)

o

S

o)
(20.01.29
~24.01.26)

-0.30 %
-1.37 %
23.70 %

(21.01.27
~24.01.26)

A 3d

+ Y X 10%

1.71 %
0.80 %
19.22 %

(22.01.27
~24.01.26)

H 29

-8.48 %
=7.96 %
21.23 %

(23.01.27
~24.01.26)

-0.86 %
-2.67 %

17.73 %
: FTSE/NAREIT All Equity Index (Local)<90%

A A T 0 ] 2 A A EHIREL Ts- 41 <

(5)

B/

] 37 5
H] 37 5

NH
=)

A=

59



rs
okl
EN
1
12
njm
i
=]

| %
-2
g
o -4
i}
-G
-8
-10 T T T T
22 11 EEFE 2 31 22 54 2™YU0|z
O SRS EHE

(6) AT AW R S 2] 25 AR AHE AR BH[REITs- A 74 @ | _Ce (e 20 77-=22F<1)

H 1d H 2ud H 3d H 54 Lol s
?j-l‘:— (23.01.27 (22.01.27 (21.01.27 (20.02.05
~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
TR -0.36 % -8.01 % 2.23 % 0.15 %
H] 1L X] 4= -2.67 % ~7.96 % 0.80 % -1.41 %
ol Ew s A 17.73 % 21.23 % 19.22 % 23.70 %

- W] ¢ FTSE/NAREIT All Equity Index (Local)>x90% + 252 >x<10%
2=

- WEASRY FoglE SRS B EANG PHEE Be W ] go] %‘%HX] krieh,
- SR MBABS SEAS AFIM, AY /I BA JAFAVT ABAL T 5 E EF
A=}

60



(TH %)

-10 T T T T
EZ 14 EZ 24 EZ 34 < 64
OEpHE  EH@AS
(7) AP oA W W] ) 22 35 AR AR AP EHHRE I Ts— A 3 8 ]_Ca( SR 507
- AYAG
(8)  AFA o1 A W W] ) 2 5 AL AR APA B RE I Ts— A 7 8 1_CE (R 5.0
- AYAG

(9) A TFHAN R =g =S A F A BHIREITs- A 2 & ] _Cil (=14 o)
- A §le
(10) AT AN U] = 8 =55 A F 2 EHHIREITs- A 7HE & | _Cw(FF57] 4 -H)
A 1d o 2d o 3d FH AR o]+
SRS (23.01.27 (22.01.27 (21.01.27 (20.08.21
~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
ExlA1 e 0.15 % =7.54 % 2.75 % 4.05 %
H] nl x| = -2.67 % =7.96 % 0.80 % 1.62 %
TIEHTA 17.73 % 21.23 % 19.22 % 23.70 %
-  H]A|4= : FTSE/NAREIT All Equity Index (Local)<90% + 3] <10%
- HluA e FoEd T FEEGF T FAAE FiEE B4 W oH]gol tacan =
- FYE ¥E4 () T&AE T]Foly, sl 71t ¢ JAFFATIFe A TUEY BT
HAxJ Yk

61




rs
okl
EN
1
12
njm
i
=]

(E+2196)

]
rb
[
i
B
ru
[E%]
im
]
ru
Lad
i
e}
ru
o
M
s
i
e 4
=
o

(1) AFA ) 7 ] 91 ] 52 ] 2 055 22 52 2 B RE L Ts- A 08 9 1_C-P(5 4 2.9 4 - 9 T 2ol | 2l A2

A 1d A od H 3d H 54 Lol s
?iE (23.01.27 (22.01.27 (21.01.27 (20.08.20
~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
TR -0.76 % -8.38 % 1.82 % 2.55 %
H] 1L X] 4= -2.67 % ~7.96 % 0.23 % 1.62 %
FolEWEA 17.73 % 21.23 % 19.22 % 23.70 %

- W] ¢ FTSE/NAREIT All Equity Index (Local)>x90% + 252 >x<10%
2=

- wmAGe] FolBelt SRS F FAAGe] FuHE By % ulge] wgduA gyt
- SR MBH®MS SFAS JFIW, AT /1 B AFEAV T AT T 5o BE
A=}

62




g
o
T
.
-8
-10 .
=2

(12) A A n =g =55

HAPEAA

EH[REITs- A 7H &

|_C-Pe(FFam| -2k -71A A=)

A 1d A od H 3d Lol s
QEE (23.01.27 (22.01.27 (21.01.27 (20.06.23
~24.01.26) ~24.01.26) ~24.01.26) ~24.01.26)
TR -0.31 % -7.97 % 2.28 % 3.61 %
H] 1L X] 4= -2.67 % ~7.96 % 0.80 % 2.63 %
FolEWEA 17.73 % 21.23 % 19.22 % 23.70 %

- H]alA 4= ¢ FTSE/NAREIT All Equity Index (Local) ><90%
2

17 ek AgE

%%E?%%?ﬂﬁ%ﬂl%M%fi*

71EolH, g 7

+ F58 X10%




rs
okl
EN
1
12
njm
i
=]

g
5 -2-
o]
-4
-6
-8 T T T T
52 14 =3 24 3 34 P E P IREERT
OERNE  EH@X S

(13) 42 '7b] 7 o] v o) 2 ) 2 55 21542 EHREITs— A R 8 ]_Cp(9) ) (445 4 - mefel - 4 1 3

H1d FH 2 H 3d 5 AR Lol %
A= (23.01.27 (22.01.27 (21.06.24
~24.01.26) ~24.01.26) ~24.01.26)
TR -0.58 % -8.20 % -4.61 %
H| 1L %] 4 -2.67 % ~7.96 % -5.10 %
ol B EA 17.73 % 21.23 % 23.70 %

<= : FTSE/NAREIT All Equity Index (Local)><90% + &3] <10%
2

R Q:?Q%ﬂ5~%%ﬁ¢%§$ﬂﬁﬂﬂl%ﬂﬂﬁli*q1m&ﬂ'%%Hﬂ‘” SEAR|E
- FYE WMEAMS $EUS AT, AP V12 B JEEAYI T AR T £ EY EFE
A= o}

64



(B2l

(14) A AW An =8 252 E A B [REITs- A 70 & 1 _Cpe (8 2) (451 4 -2 2191 -H A A )

2 1d < 2d < 3d 2+ 54 Aol ¥
?jl‘:— (23.01.27 (22.01.27 (21.06.08
~24.01.26) ~24.01.26) ~24.01.26)
TR -0.22 % -7.88 % -3.89 %
H] 2] = -2.67 % ~7.96 % -4.83 %
FolEWEA 17.73 % 21.23 % 23.70 %
- M)A FTSE/NAREIT All Equity Index (Local)>x90% + 237 <10%
- HuAFY FoEdE FEHF 5 FAAE Ry E B4 2 vu]go] kg Ex] ko).
- FIE WEAS L8A= J]Foly | S 7|3F Tk HEFAT| Y AsiE £ FelEe] ¥F
Had Yk

65




(E+2196)

#3 54 amuo|z
(15) A AN Hu 78] 25 F AR BHIREITs- A E | _S(F a3 -2l 7H)
- SFAE gl
(16) 2H W AW An 2] 2R 2 E 2 A EH[REITs- A 7H 8 |_S-P(54 a0 A -2kl 73 -7] 0 )
- SFALE gl
U, dxd 98
(1) AATHANHO) 5] 255222 EHI[REITs- A1 7HE &
H 19 29 < 3dAt H 49 <+ 593
O,jl,:_ (23.01.27 (22.01.27 (21.01.27
~24.01.26) ~23.01.26) ~22.01.26)
= A e 1.11 % -13.82 % 28.06 %
H| 1L %] 4 -2.67 % -12.96 % 20.90 %
- M)A FTSE/NAREIT All Equity Index (Local)>x90% + 237 <10%
- HRAFY FoEE LLHF & ExAEY Ry s B4 9 odgo] Wk kst

66




fF
o
ol
<
il

|

30

25

204

154

58 X}

4
#1

4197}

4
#1

3EA

]
#1

281

]
#1

143}

W H| Q3|2

t

wl
|

I

g

A3 AR ] =2

(2)

N
vl
Lo
g8
N
_—
X
vl
=
M
N
= [ =
o | ©
. S| S
X —~ N N
™ 8E 8|S
0}
SEES
ISE R
—_
N —~ : :
R g S|
N Z o
T O
N
= [ =
— | o~
L o | ©
X —~ : :
mS§ T
— = =
S o
W8 5
\_a l
W | AR
i mm ®
B! S NE
W | =

+ F58 X10%

© FTSE/NAREIT All Equity Index (Local)<90%

ERE

)

H o] yeEA] 9

l
=

B4

1
R

AAlerel] -3t

-

#F
o
ol
4F
illl

&l

il

(05|

58 X}

4
1

4198}

4
H1

3d®

ra
H

283

4
H1

143}

4
L3l

W H| D32

t

wl
a2

T

wk

67



(3) A THANH] T 2B FE AL EHIREITs- A 7H & | _Ae(SF2 4 3 -22F21)
2 1A 2 2d ) 2 3dat 2 4zt 2 5t
?iE (23.01.27 (22.01.27 (21.01.27
~24.01.26) ~23.01.26) ~22.01.26)
T2 B -0.19 % -14.93 % 26.47 %
H] 2] = -2.67 % -12.96 % 20.90 %
- H]®A$ : FTSE/NAREIT All Equity Index (Local)x<90% + 2] x10%
- BHAA| o FolEdE 8RS 5 FxAE EaiEE 14 wov)go] bk E ] ekgkSsu Tl
HESE =25 =0
309
254
204
154
£ 104
af
TER
o e ’ e
-5
=104
-15 T T T T T
=2 197} =2 297 =2 341 =2 a7 =2 sd1}
OEFHE  EHDI|z
(4) A A e 2R S AR EAA BHI[REITs- A 7H 8 ] Ag(FFEAF -0 T ¢-F A4 1] &)
- A gl
(5) A TFHAHHA] T 25 EAAFFE AR BHI[REITs- A 7 HE 8 ] _C(FFan g -2 291)
H 1dx) H 2dxk H 3dxk HZ 43k H 5dxk
?i—l‘:« (23.01.27 (22.01.27 (21.01.27
~24.01.26) ~23.01.26) ~22.01.26)
FAA E -0.86 % -15.51 % 25.63 %
H| 1L %] 4= -2.67 % -12.96 % 20.90 %
- H]® A4 : FTSE/NAREIT All Equity Index (Local)x<90% + Z32]x10%
- HuA e FolEdE S8HF 5 FxAEY ByEE B 9on)go] whedE A kb5 Ut

68




fF
o
ol
<
il

|

£

(%]

-15+

58 X}

4
#1

4197}

4
#1

3EA

]
#1

281

]
#1

143}

W H| Q3|2

t

wl
|

I

g

A3 AR ] =2

(6)

~
vl
Lo
rJ
[y
—_
N
vl
<+
mJ
N
N [ =
O | O
e N | S
X —~ N N
™ 8E 8|S
"
N [ =
L |28
N —~ : :
‘BEEIE
E
a8
Mo
N | R
L SR
X —~ N :
mS§ T
— = =
S o
BRI
o
o | A
i <X
B ~ | ™
| =

+ F58 X10%

© FTSE/NAREIT All Equity Index (Local)<90%

ERE

)

H o] yeEA] 9

l
=

B4

1
R

AAlerel] -3t

-

#F
o
ol
4F
illl

&l

il

(05|

58 X}

4
1

4198}

4
H1

3d®

ra
H

283

4
H1

143}

4
L3l

W H| D32

t

wl
a2

T

wk

69



AT AN | =] =

(7)

8l

&}

AT A B v = e

(8)

oln
TR
T

o

—_
o

AT A B v = e

(9)

ojn
TR
fro]

o

—_
o

(10) AT AR =2

—_—
X
e
LO
mJ
N
—_
X
vl
A
mJ
iy
= | =
D | O
. o0 | O
X —~ N N
= 8§ 8|8
N =
T
oo
N
N | =R
N z|s
N —~ ° :
T 5EF| S
oA g
\_ﬂ 3
= | =
N ENE=
X =3l ol
TN I
— =
S o
BRI
o
o | A
b <X
B ~ | ™
o | =

+ =Y X 10%

: FTSE/NAREIT All Equity Index (Local)><90%

] 5] 5=

#F
o
ol
4F
illl

Il

30

25

204

154

58 X}

rd
f

4198}

4
f

3Ex

i
m

283

M
m

143}

M

W H| D32

t

wl
a2

T

wk

(11) AR AW A n = 2] 25 E A E AL S [REITs— A 7+

—_
X
v
LO
rJ
ﬂ.ﬂ
—_
X
)
A
mJ
)
=N [ =
>~ [ ©o
. o~ | o0
X —~ N N
oIS IS =
e
N | R
N S
N —~ : :
BEEIE
8«
o
=N | =
. SRS
X —~ N :
™ Rg T
lm.l
T O
BRI
Mo
o | A
i Wﬂ
B X | H
W | =

70



H) X4~ : FTSE/NAREIT All Equity Index (Local)><90%

s A A
+ =4

] X 10%

- HuA e FolEdE S8R 5 FxAEY ByEE B gon)go] vl E A ks Ut
HEE =9 F F0|
30
25+
20
154
g 107
oF B
il
—_— 0 rd ’ e
-5
-10
-15
-20 ; . . : :
52 18% AT 28F I 3EM HI ™ AT 54
OETUE  mHaxs
(12) AT AW Hn) o] 2R A2 E 232 BHI[REITs- A 1 & ]1_C-Pe(F5 81 A F-2-gkl-7f e &)
H 1dx} H 2dxk H 3dxk H 4dx} 2 5dxk
A= (23.01.27 (22.01.27 (21.01.27
~24.01.26) ~23.01.26) ~22.01.26)
TR} A E -0.31 % -15.04 % 26.31 %
H| nl X] 4= -2.67 % -12.96 % 20.90 %
- HluA 4 ¢ FTSE/NAREIT All Equity Index (Local)><90% + &2l >x<10%
- HuA Y FolEdE S8HF S FxAEY ByEE Bg gon)go] vl E A kUt

71




fF
o
ol
<
il

|

il

(%]

58 X}

4
#1

4197}

4
#1

3EA

]
#1

281

]
#1

143}

W H| Q3|2

t

wl
|

I

g

s

(13) A AW R = 2] 2 55 A AHF A A EHI[RET Ts - A

3
!
Lo
rJ
N
—_
3
vl
<+
mJ
~
3
]
(a0
mJ
ﬂ.ﬂ
N [ =
L | ©
e N[ S
N —~ : :
R EIE
J N @
N | R
o0 | D>
. 0 | ©
X —~ N :
m g T
W85
wo
o | A
1H mm b
- SRE
| =

+ F58 X10%

© FTSE/NAREIT All Equity Index (Local)<90%

ERE

)

H o] yheiEA] 9

=i
=

B

1
R

A et F-3}5)

-

#F
o
ol
4F
illl

&l

il

i

58 X}

4
1

4198}

4
H1

3Ex

ra
H

283

ra
H

133}

L3l

W H| D32

t

wl
a2

T

wk

72



(14) A FH AW AR =2 2 5-F A AHF 2 BHREITs- A 7 & 1 _Cpe (B 2D (=] A -2 2 Q- A A )

A 19 A 2dx A 3dxt A 43z < 5dxk
A= (23.01.27 (22.01.27
~24.01.26) ~23.01.26)
= 2} Al e -0.22 % -14.96 %
H] 2] = -2.67 % -12.96 %
- H]aX|4* : FTSE/NAREIT All Equity Index (Local)<90% + 3] x10%

$EEF § EANT] B Be D ) go] wedE gyt

i

S EEECIEDES

HEZ 29E 0

A il el
-
-6
g
& -8+
i}
-10+
-12+4
144
-1d T T T T T
A2 188 H2 24 AI3E% HIaEn H2 s4n
OSANE BHIXS
(15) AR FH A AT = 2] 2 55 AR E A BHIREITs- A 7 @ ] _S(F 253 -2 ekl 9)
- AP B
(16) 4H4 39 7] 1 1) 3 2] 2 35 2 AH 7 2pA] EHITREI Ts—A) 24 9 _S-P(S 2.0 4 - £ 2k 2l 479 - | 1 A )
- AP S

(2023.09.30 7], 94 9)

= ] A A} 3E E W 7}
o O J}g ST = = } E}7] F}A}
=35 A% | A REH L m Wz | e | LY
4 | AW el | B4 | 2% | A0 | 2 | 1R 2 a2 &
4 | 29 -
KRW 0 0 0 197 0 0 -6 0 0 0 11 0 202
A 0 0 0 197 0 0 -6 0 0 0 11 0 202

73




igal
et
-m
Rl
ol
)

JeE7 =LA

H HEERESH 94.72% W Bz 05 5.07% H 7|E} 0.20%

[=R=]

2~

# ghol 59l A= HlE Altel A Ao H 5y

74




A4F-. AJFAZT B AL B AR

- ERuEAe] 129 .%

- =234

. AEFALAA ] B3 A
7}, AL
I A A8 2] 3| AL

2r W A MEEHA M2 HEHE74Z 11 A AEE-8(16~18%)
(Ad=h=] : 1533-0300, http://www.samsungfund.com)
1998.00.15  A757]
199.12.29 - A FARTER-§A 34 S
2000.03.03  AEE 3002 FdSAt
2000.03.30  3WPEE HAGHIAEFANER-E(F) > A FARIE-E(F))
2011105 715 FARE T84 A
2002.10.14 =] FHZ AFEA]THE(ETF) KO0 737
2007.11.01 3<% ¢] Samsing Investment Management (Hong Kong)Ltd. A ¥

AL A4F 2010.2.2 =l Hzx AR dAeE = KA

210.04.01 IHPFEHAE GHIFARIEREE(F) > AP AREREE(F)
D11.08.26 AR5 o]A(HEA] FEET o9 > 7 HHER)
N11.12.16 3= XA = AHANEH Eqity Hedge 15 E4]
014.07.21  HdlFF W4 S > A
215.02.01 A3 TS AAERA A Samsung Asset Menagement (New York)
2015.03.31 =F5 AARE7E AT$87]7HOCI0) A
2015.11.30 A3 T HAXH] Q14+ Sansung Asset Management (London)
215.12.01  #ARF 2000 2

]
(o]




2016.04.21 38 Target Date Fund ZA] (56 Capitaliil A1)

2016.04.29 FF A HE AAE EF

016.08.11 T 574 AHEA} A4 H(Samsung Asset Management (Beijing) Limited)
2016.08.29 AR o] (M&A] T > AT AMzUlRE APRAF A 2ARS)
017.01.2 EXETS T3 AN BAREEE(F) A EIAAR-E(F) ¥
A A 2017.05.30 33 Retirement Income Fund SA] (GE Capitaliit A€

017.07.31  AA 2 Z FA, B 2§ Fjx]AZNE 0=

2017.09.08 75 FARE FE-EAF A4

219.03.27 ARIEZ7F Ae-E7]1¥HOCI0) AHA

2019.12.02  BX A A|2HE] 12 M)A Q3

A01.12.14 A7) FARE T84 AA
A 934.3¢]
FoFTdEY AT () 100% )

AREAVE I S FA e B HE(o]a ' ARAIGH ol grhel A A F
FFAG(LE 7 AFFA T 454, FAAERT, FALdDF
. N S| ALe] 1, ZRAFAFARGH AN AT HHAFTAG A

qH, FEAAUAE, A, FEEdE, FAS - i (R EASd
of TH - miwjel 3h), HFFAIT E= Z:wr HEE 2o Z3 2 3o
of 3t 0}3% XWEXVHL T Sdy add A, dxd F Al @Akl
A QN8 AT Ei AxEgl o
of oJsf &&¥= A, A, AT,

o &9 AT, 71E‘r Aol F =

PRSERS

ol rlr

)

i
M ooE _L
oo [‘E

J_:[l__
€91 b Slol FEAANZTE ASNE WAY, S WHoR BE A

tlo
o
o
]
r
47
)y
T
o

F) AR 7lEde 2023.1.19 YUyt

. Fa gR
(1) F8 g%
FAAEY A, A/ FANEGS] 2§, 284/ TR AR 2§
(2) A% o7

FAee] ARHEAAAE AFE FeAe] FARA YFFAALS Belstolor sn), FAel
oo} & wEstelof Fuiuh.

76



B91E Y 1

1
T

PR R

)

AT CE K

A

o

I

el
)

)
~

G784k el o

A%

=1
BN

tel 1 &3S vl
e B A

I

A

o]

77

=

=

A o

N ol

(4) A



. A2 2} AYAE 2 ARYE

AAYEAHE

1 L =3
Hl25(E) 7] : 20225 128 312 S
Ml 24(H)J| - 20218 122 312 &Y

(2910 =)

i, 202 HJ|2
It &
| E=YEIET A 133,092,874,365 78,739,003.408

608,397,341,53

%))

4,977,343,969

5,192,687,938

224.246.573,149

179,240,782,900

38,055,847, 761

2,972,958,567

2,278,861,792

VL AFS R A&

12,191,723,552

6,004,967,156

35,449,074,552

35,907,802, 947

2,705,827,778

1,767,900,082

839.608.252

2,699,312,333

1,580,597.023,182

921,068,268.343

14,271,971

49,151.473

Il. Ofl=r==3H 7.201,895,088 571,707.070

Il XH XA 137.,100,000,000 84,900,000.000

V. JIER=EESR 665,528,463.404 142,842,367.649

V. SERT 583,057,312 535,608,071

V. &0 IHRHIS 19,885, 747,681 21,505,417.462

ML DB 3,634,983,017 5,173,003,357

< H = 834,348,418,473 255,577,255,082
N =

MHH2 [H 2] A~F==0H AHSE 746,248,004.709 665,491,013,261
A== 93,430.000,000 93,430,000,000

I 4=2E= (384,524,208) (384,524,208)

Il JEFEZEH (5,171,835,232) (7,555,955,386)

N Ol2dH= 6568,374,964.,149 580,001,492.865

HIXEHXIE - -
At = = 746,248.604,709 665,491,013, 261
Bk 2R 2 E 1,880,597.023,182 921,088,268,343

78




&+ = =S &3]
= 301.688.519.191 285.100.646.853
266.646,174,203
2 HE012 18,720,010,074
3.
4.
5
6.
I, < 192.,355,446,520 163,771.413,698
=+ 10.482.020.885 11.465.044.002
2 =EAE B ¥ HE=4 17.560,534,264 5.861.026.450

06.915.615,806

2,380,762,511

1,160,182,804

704,401,436

11.558,038,298

11.607.991.640

141,662,211,954

131,718,689,687

23,497,872

106,333.072.671

(110.415,049)

208,452,188

285,322,520

w202

108,222,657.622

121,252,362.823

30.849,186.328

33,317.614.861

18,373,411,204]

87.934,747,962

2,384,120,154

6.067.446,39%6

(1,512,517.901)

(1.067.539,000)

286,683,630

(295,354,880

(2,280,508.325)

(1,111,372,831)

491,301.7%4

338,198,811

3.896.638,055

7.134.985,3%

(171,365,659

(113,232,337)

4,012,508,748

7,211,563,102

55,484,961

94.002.194.358

78,373,471,294

80,757.591,448

94.002.194.358

79



2. EEAME
(2024. 1.26 A/

Z4
T _ A WF | SEAE | 5 (23| A
#49 | =99 | 499 A 2H

3L
Ch

FEI| 210,530 9,503 173,275| 229,755 614,849 227,465 88,531| 1,342 16,101] 1,571,351

L 24%W 4T F9AA S BE ALY

7 AGFAANLE] THEA) AT FEHIIA

(1) JAAFAPAE o] FAAlg o] Falets EFEAAE S FAAEAL} 5 oo A 2 T Ay
A s o stamA AL Ao digh 4FE ofdiet 2ol fgsta o, fJF $E el
o2 Al ES JFFAGAANA AFUTE.

[ SEAk 2 AR A5 w9
g HE A EAL AT EAL AT EHE
=&

A A A =g

=Rt hn

- Neuberger Berman -
H AL E 2] Al EF ALA] ZPALQ-8 ; ZI o] =9 313}
5T°_L —';fgdﬂ i At 8 Investment Advisers LLC WAy e XS

[REITs-A| 7+ & | = Jg Q5

EAEA YT
[ EAL 7]
3|A Neuberger Berman Investment Advisers LLC
AEd 20023-1€01¥4
B A A 1290 Avenue of the Americas, New York, NY 10104 U.S.A
A3IHSE : 1-800-223-6448
o 2~ 1 1-312-325-7722

(A5 7))

1gAg e

ol

(2) YRFEAI A5 wrt ATTFAGH@TARAD Y Pdow AP o A% 9TF
A B ATPE e AHTEAG D TALA) D AFFEAT GG o] mpEuTh,

(3) AT RHE ATASAPNA A Ao o, ATFEA} 1 ATE 2EF o
1 S A Bt WAE # A%
&

80




. 7% 4% SN

- A g
3. 718 ARFEAIT BAIA) BE A3

7h. AEk3A}
(1) B4 A2

3|AMY EiECo!
—Zri 31 O‘j%_% /\1%%%/\] oﬂE.J.:[L %Xﬂ %ESZJ_ 2%
AsHT : 2073-7114

www.kbstar.com

D FAAEA e w9 3
2 BEEALA] FANG A

3 AFFAGA FANL A

N

D ABFAANLAA BYRE ol% -
o

= dass %o 5

Do

@ AEAAR= polAkE flstel ME, ARAE, FALEA ] wep A AR o
FEAAS] FAstefoR gyt

@ AEdabs AFFAAAL] FEAATE M, B Ee FAEEA ] 9wty
ool Blgke] T1 AR Stlskar gnke] 9l Aol FFAdAel diste]
SAAe] A3 - Ee AAE astdor gy

@ AErdAre] lare
CFAEARAZE W - AARA okl e o) o [ HFFAAE] FI g EA o

AR / 71 Aol AAdA 9] % [ FEAA AA

o olaule} / TRl
A7 5 Aba

S8A Ao WE Azt A5 D Al o]y
S8R0 He folzde] BujrlE 2 ojo] 7o

HH% . _/_I':O]]:jL . o]q]e R=1}

81

A5

lE,_
85 B e BREAYR
/ 71 kol W A247 2 A58 A




2) A3

=

AR g 2

SheEPS L =
O T =

k] ééﬁé e A6l AT AL &
= =

3) Ad Y

wel s 0 AR E A

Wol olste] 4017

) =
of UF S dAY S pkeks 49 AN Qe wel Aol Esul e ¥
o},
. GUARR AL
- APAY 9
. AERA7IT B
- APAY A
2. AAHI}I AL
(1) AL
3|4+ SH A 4EE 7HEAP) | dho] 23] qloto] (52) KIS} 3 7} of| Z H AR 7H(F5)
AEEHA 2T | N8N 9SET | AE5UA J5ET | ASEUA FRT
Hor 2 88 =3 E704 19 TAEE= 64 38 QAAE 54 29
T 9 A=A [(FYE, A3dd) (A =5, (A&, =siAE| (Ars, Bshid)
4% ehdd 43) AR3UY) 45 5
TEL: 02-2251-1300 TEL : 02-398-3900 TEL:02-3215-1416 TEL: 02-721-5300
SIA A8 & . . .
(B304 #z) www . koreabp.com Wwww.nicepni.com www.bond.co.kr www. fnpricing.com
]:[v]—

- ABAEI AR AT,
%—?ﬂ =1 J]_/ng)d— ‘4
s

A A Am D BHET AZ,
AAg Bk olg o] TAME YFF

82

AFEAA] Hohe AW 5
A4 2 A

w4
oL
[}

] ALl A




A5E. 7|E} EXNARIZE 93 P33 A

1 2439 Ao B ALY
7. 592453
(D FIAEs ] 74

1) o] FAAE L A4 Fol4E T E 450 E FUk

2) )58 W wE NEA ) A Aol sl AT = Uit
3) FRFRHEANG Aol = e 4Fae) Ao/t Do g AS2A 5 FRe) AHFEA
Z09) o)l At ol BA G Wl Pl FRe) SR FYHE £ 4E

8% 1A T A
(2 FIAET £Y L A AP

1) o539 27

\_]_— H H ’
2 faw Lo0isl 5 Ol BE AR SO SO AEH G B3 £ 0] FF 7]
27E AHFAIA) 2Fehs 49 AFFAAE 1

AEFALAT 2P T O, AR EE o) F

@ FAABAS LAEAE AER71 8 ARHIok Aol AT Be g
A2

@ AHFFATANL FAA538 2T B Pols FAAET DL Goho] 273 Aol 2 5]
Aol thsto] 31919 BHMGL AT BEAHE AW T I FEENOR BAshelof &
Yo,

k-
o +2 29T E}L, 3 011*1 -?Qx}ﬁw
o) 2% 5] Zo|Alael tjato] = é—ﬁ 3 40l A o]
H5e0) 58] 1 ool = Aofd 4 ol

2~ =

T 1o

oAb sl N ko 4
7}

lo
b
i
o

=l
=

A Fare] 439 1 o4

>~ = >~ =
FobwaE £959 5

@ o)A A5 F415A) ofska Al ¢lste] ANS WA 5 AFUT o]

A5 ol Adel a7 @A) WS Aol 0453 AP PETEAY

of AlZetolof Ttk thit, the 7 9] RS BT FEebE F 9ol FolAF 6] &
A oA L Tl S Aol $l JL 1A oo g

AAH(elel goll A "kl AR WA e BT F Ao BT

L ol A A AZ2LEASN Gl A HEAT A W el
A, RSk 2, AR o]sh M5 AXpEA] WO oA

Yatel B BAZE A0t oA 9] YAEA ohgE 2
2. 47 AAYALS] W o] P FTATF A 7)Ao A2 A
3. 2945 BN A AN YA £l F FAFTL B 50 F U] FRe

10*4 1 o]/\LOI 74

4. 21kl el o)) nsf el 3] Aelel Y G Fstel 1A
Ake] Ashg 7891987} Gate] LA sk viol whet ol Aol Al Al F 8t
e s A

83



@ Aol olste] PAla e AR ] = ol B30 245k PAla
Sl

A4 o] 2]

ek

@ AFFAYAE FARAZIE AFE AAAVAE AT A} DAY F1F S 9

E AR 5 AEH AR E 6UF Aol H R stolof shnl, oAt 9
AR Fol AAEA A D AR AP} BAE JTE 5 AL

PRI Are] 9l

® BAYEANE H G AR AN BRG] £ 2455 o] o AALaI} gl stol A

o 1
Z f

LB REOEE E ERIEEE

Hlgol v dlet s o 2dS PAleto]of gt

D FANEE A4S AFFALACE A1902 433 Febo] wef o] 4532 2eh 4

)57 /50 10089 5 o4 £FH 7oA
A58 9] A7} o] F0] A A ol g 1

71501245 52} Srh)E 2 stolok Gt
@Mﬂ*mﬂi-t%ﬁ@¢@ﬂ44ﬁﬂ44m o o

E3hH= 4 Al
g 25 ool

50139 FH459 879 1 o]
ol F2 A5 o, WY A 143309 A4 sjo) Aepokes 49
18 ol el elaalel shial el el 5 54

84



(3

(4)

o245 3] Wa) i AN A 3 ALl thstelnt o A% & ATk Mol M Hata )
AGe Thgst gov 1 olsle] o] Faete] At A MER 5 it £l

H H l
2) AgdAre] HAGHY, 8, 223, W AlAE A21630 A Ze Z; A Al€]). ok, AlE
Zke] Fuig W 9k o o] AR E A g AR Aol an el Al o] f flo] MAE A9 AES]
A= 283 FoxpE3] Y] Adod 2 HE A 180D (o]t "EA B A7) Hot ujd o] FxpAIE
TARF NS A et FHS SARAV AFE Ui Ht Ao A EdA RS S &
ARA7IEY] g wek g "M g EARAES FAAES] AdE=RYH 1099
A o] FARE A Ao A Q1E ST} A E AR WA o] E AEAL EA R AES AEY
Zbe] ek g AA sl o] Foj A= Ao, HFFAG A= A PRt EARAdE dFo] AT
SHA| o] Fold = JEF FJxE vt
3) A EHAF7ke] MA(FAAERS A A e FAjol 21 7|7 M o] A EHA eFA o A E o] = A
5 Al))
4) FAE T WA, O, FAAES AT Y T2 TH FARE R Agsh= Ao
A= U= AFolE A
5 T T dAte] WA
6) AFFAAAI] Y - 2T - B, 9893 24 = YH o 2 JFFAAA W
7do] ol FFEArdAke] M7, vnk, JFFEAA A Foe 1 9k o] AMFE FFEAA A
7F A o)Al e ARl ol glo]l MAE A9, W FAAA T SARAZ7IZE St vid o] FA}
AEF ApAE NS A ko] g3 FAS EARAYE AR Uir Ho o] IS FEAG AR
TEY} EARATIY dFE w2 AFFAGAT FALE A 9 g ste] [eHEAL
AAF AF AL 2 A FYAY A5 Aol A &= HE(HEATR 5) F(olst "Wt
FAAAL EARAFFTNS T3 AofdZEE 1099 Y ol FAAE A bl A] Q1&g
AFFAFA wA ol 2 AFFAGA SARdT AES JAFFAAAS ddk 2 A4 st
o] Fof x| = Fo|u, Ae A= HAFAAAe] EARAFT AFo] dvtetA o]Fo4d FAES
HxE e}
7 FEAFGFEANT R WA
8) Fmidla AFde A%
9) 1wl FRAIE T E 95t A Algto 2 A T2 7t Gote] aAlEkE ALe
Hhoj el =2 4
Fol A= U2 72ta 9] o dlhuol| dldaks A9 AFFAA A Al o) 5A ] 5 V1A%
MO 2 A7) 7} Afrstal e A TAY WigE AT = T
1.9 A188%A28 7+ 5 9)o] B& Ftho] & AlerA k] M7 = A193% A28 w2
F2F 2 e el ik o) A3 o] Ao W (= x}F3] el T M FAA A A
Ao R 1 Ao wighE JALE A B2 g sehE TR 1 Gl AE 3] 9
A A ZHE 204 ool FolFHe wisE H et A
2. ¥ A193xA128 7t & 9] Fi wAol 2 FAFAES] ol utdlshi= &7t [
FEAAR7} A8 A 225% 2] 27280 w2 EX = A%

HAF Al Moz gl Wfshs fALE S5kl ¢

85



(2)

r o
r>, mlo
ﬂi'i
<
_{
L
>,
JXE
l'U
o)
B
o
ol
i
on
—10

X[ EF R T 2E PP TE

el A EAYACE A ol el el AL Al Beh, s A
A FA A W A ADAE EFGUD) AA FLARE T oS A1 AT A

JEAﬂﬂﬁﬁ%ﬂ PR L] B3 4R RO Aot BE i o] w

F At ol 39 1 JFEAYAE DEYH O e 4FA AR} gl @ o

A QR

r
19
R
N
1147
o
o
W
off
e
H
rir
B
;

lo
El
4z
il
i_]:
]
r
acs
rir
ol
4
2
i
rir
o
dlo
i)
m
ulp¥
AW
O

O

2) ARFADAE A A FAoIA 5& o] ko] FAshel ok Fiv.

2} S8 el 33 4

(1)

(2)

(3)

FEEAYAE WY - A FALYA S et PAS AL T ARE 253 o]
Aol ol AN g o B AT Aol AU B el A S A T
FAYAY FE FAE RS FHAG ST FEEAFE A, 7o) A S B

AGA7E E A S A= A
Al Aol g E = o] Arjat

24 A G ARG 2 ol 2
o 71 &3 WgE Aol YUt

SACEARDA 9 AFAGE LD EALLACEALIA o o] FAURA S

D) 5 5 Akl dekel ARG A4 F A7} AL FaAe] A1A] T AR ohgo

24 F9 ASATL ERE QS ALONE obel gt go) Y FAL ENE HIT o] ]
Fulgel ML A A JHE FOF SSelE HTe o8 & - S S F

v %
Ao HEA7L A5 Hobe & wol 7 AP ok Fgol = vl ge] ALY S A 2

86



of wrapQ1e) o]}, FAAILA Y A S A A FAY
= ek
S |

91 - ej7lo] 7145 Ao thakel Folshn 2 | ANES HP
Q15:9) Ei= FHQ(Q15:9) T FHI0] 261 o4l A WABH A135%
2 A5 A5 weeh, Y FALYAE FYSAG WG A, AE) el oI 7

PO 2 AISHE wol s ol el el uhel FelAbe] Fax) wi fol sk Adehs AFF
C @ s JYRAE £AAE BB WA AV E 5 Agvich T, 504} €58 A
Al o) mAFAL B pol = SR} A JFEADA B A JYHE 2AAE B

Fah WAl A7 3he]of gt
u. 718 Sxpake] AR so] BE A

(1) ol FES] NGAF 5 FEA thd FHIRE DebAle Sl o] FE] FTFFAYA T 3
ujE| Akl RS 278 4 9

)y
°
k)

<

FHE 5 8440 peAE o] AE APFEAYA EE RolE A 27T %

N
N

(2) o] AE9 7]

IScaR= 3

(3) ol AFY FAAEAHEA H 7|E7H 2 St a g FAE sl A d, EAFSIAL, S aE T ALY
3 3] ol Yl (www.kofia.or.kr)ol| 4] &elst = gl o)

3:0

o
off
|

2. AGFR A B ALY

7. S5

YTFALAE G0l ol Shujol Y A Fols AAGo] FANTEE A ASfolok Fick o B 4

FEAYAE T AL AR T3 %ﬁ o masko]of ghich,

- AEA el A G AEA P Rbe] B/ A o] FANE A D) RN S EF TR
etal % 4o S 1516] 5 A0, EFRH o2 e A9 AL
(AuAbm =] @39 A 24929 9410 net FAAER AR AFFEAT] 7o) HAFY S
we A

RRECLE

ARFADAE 0] A5 FALT ] 52 WA opsta EAMEL S & 5 gov], o] B

AHFAYAE T AL AA Gl 7691220 wastelof gtk

- el Aol Bol @ B9/ FANE] ol ARl e o] F7E wol AL kS o
Astels A 9/A22 A 5 1d0) Hi wrol Aelo] 50009 v]el AS/AHFI 1o A
F 1197 Ao FAAES] AR o] 500 MRl F9- PEEADAE A A, HAD, 4
5] ATRY % e AAVAXLGS BN Ab] FASAL AFFALA] AU FA o] A

o F A

3. AFFEA7I T A BE ALY

87



7} A7) B3A
(1) FHIAM L AN F AZF 5
1) dgraA

O AEEAAE FAALALA 2 0 2719 I A AYse] ) 2] $5 F 27
2 ool B0 L Falo| Az ok ik
D GRTFAAL FAA A T3 A S ofeel A7 Fa A4 stelol FT

TR o] A} e T Y 2] S W d s
FAAE A L] &8-S} el S o] VT A R
W A8TZASTA 1S - A 250 wWE o AA] FA Al PANE L T ALFE HL AF
TR G A Aol &3 At 5 72419 vl vl 3] &2 2pqke] Sl ufjof] w2 FabF NG &;
HAYFY - a9 I
2)  AMAMFHF
AEFAG A= FAL gl gisto] th-2] AM-7F A S A5 sl AM7F 2A S 9 271
ool AAMFE a5 Y3 € F3ld AlEsto]oF gt
O T2 "] 3 A7 5
@ FApALEFY] A2k 7F = E4 7|70 £ 87
@ FAA ] A = SfjAt
(2)  AAFEH A
1) HAIFALQAE ARSI E g sto] Alerd#le] 8218 whol 37)Eult} 13] o] J3)] 4=
o) Zbol| Al -3l of FUth. ArtEH UM E WS AS-ol= o SHS st Fufs|AF =
= AATF7IHE S5t 7L Z5H 270 ool A, AA-H E= o] o ]2k A ApEAl
o] Wil o 7 W EFe]of g,
ohek, F2p217) s J g FA ] el FAFgE w5 o] 100 o] sto] At el xpol| Al HA}-g-E T4
7F 9 59 Ao JAFFALA - B AL E sk w5 F AR 3 9 I Yl FHo] A & o] &35}
o FASHE Ao 458 4 9o, FR7F AT ES Yol H ol $HEF o R WS
ofof 3t

2) Ab-gR I = v A 7)Ao
P, AR TR e E57)

bl SHehshs w013 ) Ale] o 49

@ A9 NFARE HG AN FAAA AN F S8R AL L G S§IE Fe] Lol
g

® 717U @A ABFAANN Soh Ao FFE Frhs YRTAANLE Fo] e 22
] £

88



3

(4)

3 YA AR WEHE 5 olee] FgolE Aie g
A&k
D A7 A FHIA S S-S ARFTE A A, A5} A4 -
= olsh M8 AAFALS] PO EAT B
-

f

K
2
il
r
19
R
=2
X,
)
ofo
ol
Ry
o
i
ol
al

@ W FEAGFANTE A B AYste] ek Z92A Y 13] o) % AFFAYA,
2

o d
A5}, @39 Qe EA|o] X2 o] §3ke] FAIFHE WO R AL EN TA S BT
7:]0 [e)
® BANFAPYAFTAY T2 44 B 2R £8ahe A=A 34Lvdt m ol AT
A4 A, J*“Hﬁ/‘} 3 0] olE]Y EHo] X2 o] &dle] FAGE MHoT A LR THE B
AlBheE 7
@¢Q4ﬂ 8oL Qe WETAZAY BohF o] 1098 o]kl A -2 A A kol x}ak
SERINE AFEA o gha sl 9 AS

AEY R FAAE 87713 E2, A REATI T A1

H Te 5
o ARG7E AT B 219 o] ulol the Aol A1 AE AL - Bl A& H sl f-ol
Aol Al sxshelok FLich, Thut, ROl FAR MEHE B RolAe] ool 8% Selvt gl A
O T

Sl AR - e WA E ol Abol A LA oh & 5 2lgn.
AEA ko] Fo WAMNY/FAL G ] W/l A% AUlg 5

ehq1 A} - W) E) A} D QARALT B AL 491957} Aati viol Wl ¢ ol
£ Axetel B3 9 Ao m A S Qe E oA E o] §5ke] FAIshe]of @

89



y .
T o W L,ﬂﬂ
o ﬁdwzﬂ o
~ - O,Nﬂ
0 1ro_l —_ T
- U_._ ‘l]_l_ L ZA
Mdurdr ﬂrﬁoo x%,_ mm ; gid
oo .%@;uﬂ o ﬂmﬁET11
ey s 7 TTETCY
iy ﬂ@l%.@ il il mraww%mrwrg
ol i o ! ; o 0%
LEMWM o_uoEieo Ao m Xﬂuwlﬂij.oo» =
& sTits % pEEET
=y - m ° i ca ol _suizoﬂ W mimwﬁ -
=y TEZE S Bl Ty = =T
B ﬂrwpodﬂ,.roi ol < 1_!‘|,‘A| 3 w3 < <
W RO © ~ §A7d9§. ° 7 o
&g = zooﬁaﬁA = i ﬂﬂﬁ& - T =
x5 uoﬁaﬂgé oo 1m£wﬂ_o = 0 =
b 5 ﬂma;oéﬂ < o F R < ¥ g a
aﬂwrmﬂz_zwrﬂwr o ”v momﬂ%dwwﬁ Ho = %mmr oﬁﬁ =
<4 or MEaluimﬁmama iy o Emafﬂm}wﬂ T s B i il
o A AWHMWATH_.EM ,WL ) ELﬂNeT&M]« T Mnn_.u Nm@w TR
= o xuwo_i? N & 1§§W1§o do o S = Mo
o Mﬂ,mwoﬁtﬂebf ~ . ,Xﬂrﬂ‘lr,l,l‘zw.e ,OlT 2 Y o u
Tw LwﬂouﬁLu [ w EioXoxu] . 2 - -
R B ?wwsww 5 Z PR op B 2 % i s
) ] XN g ]Lm = 3 MﬂMﬂ_EHMH aja Plo ° 0 o1 N o mo e
T N T g o X - & e o e
,H_Ol‘lr 7‘WH_X»AEﬁO_,A — \.FE ‘_QXXHJJO]‘AO \Iq qu \LI\WO
o° < oo % | X fo = B o 5o o) o X o k- of G2 ) o
Lo~ - QRN o %0 «L|oTO — SR ~ o ﬁo.}qrol
X woaﬁwr}@u - 7 mﬂxﬁul:m@ A3 w.__%ﬂ%ﬂau T =
H o = o o U s = X T RS )
e TEg G T o T i 1 Zas g = w0 v
ﬁoaoﬂafzmmﬁd R %@@z@ﬂ e X % * G
wh__ﬂog;a@mﬂcﬁmr% i @%@MEJH el xhe T 8§ * P T T
e oy W B e ° P N N S
i @ xﬂﬂwﬂ%q e o3 garo;amiﬂw p %V% b = T oo g %
o= mH,momﬂzo_sx s 1r,ﬂm af.ﬂ o [l Loﬂ]‘mﬂ _ _ﬂvﬂ]%oPL
< LdraﬂLL}%ﬂ%z = ﬁoovﬂx_g T WE rel & w o < g
i E%M@MVJETE@ F L Q@ﬂ%@@ o o 5 PET N = F U Gl
: _A_aiﬁﬁf%w A 22Tfy o i g3 1 %
o ¥ Liwﬂ% m© 9 R AR 9 B P mgifﬂﬁ r ;nmomﬂog%
s ‘H —_ dﬂ;oL,l AL].I E\* o —_ ,mo\m.h.‘.lbl EEMH o o HAI] NE X T
r X2 e m > o7 A} - R 3
ﬁowmﬂ,._:ﬂﬂwlﬂ%iLﬂme ﬂu,ﬂl wﬂmlf Mv_Al _EHX;&HOE‘WI,H_I O_ ~o ‘w.x_ﬁ ﬂ]ﬂM‘MIIZ_INWOT _DL ﬁTgmuﬂo\l__/IO
e X LT oa Nlo e KO A ~ ol E o ~o oy ET e = <A m Uv owe mﬁ oT w) o KX © — 1_,_Al NR Lo
L il of- ol = il D oo Mo o < Ll;ouﬂN_.o R ,|ﬁ 3! o MQ#O ,@l N W) KO Y~ o
%@Hﬁo@1ﬂ}}1golﬂl u%x1ﬂ R E < of w Lo o o, = ® B N7
= X ﬁﬂnxxu_xzﬁjxu Qdﬂﬂ;@%%i@]. <0 9 = W S TJum_xx { E,#1ro_.
o XIS O MHeTﬂJﬂwa_. o R ﬂlwbl.ﬂa}%ﬂr X 9 H_uml ;&&oi ﬁox — Gl of Immol_dlﬂt
I e fRE ﬂﬂwefﬂw_ﬁéw;@ o RT =<7 4 =5 o & TEw
<= - e aaﬂerMEar B T T W e Lo D aoﬁm@_ﬂﬂ
~ e @@WM?W% ﬁﬂu% T Lmowmbﬂﬂww 7 & o il
O © Z.ﬂueTZ = = mmaﬂ N_|W1 ﬁoﬁﬂué do ﬂmﬂlaamﬁbf
423 i% L%;in:ia
{ — . —
S ET@W L%ﬁu“da%ﬂbwmgﬁmummmmeo
® B X qﬂ.ﬂaﬂgr e W XLOB
KB oT — S 5 B e ® A BroA)
OGS do#olaE]MﬂJLmﬂi_,o
~ loloz z1oﬂwz}tu
N ngumammdL7aO£Amnxﬂro
ATodﬂmzﬁdoZo#omaoﬂmmoﬂWmHaa
‘_&.L =K @H m@ ‘_Wﬁ Eo or W_._@ To EyAl ﬂAI nme
— )ﬂﬁ.z@Leme
2MOJ)ETMﬂ_HVM ,_.mﬂ %o
- o R R
S
0

90



2.

o]
PR

Sl o} A E 5 ek A

BRI
3

ke

o

chAfol w2}

5}

A 192% A1%
AFFEA7F7F ¥ A 1922 A1

H
H

)

]

%

T

s

%5 5

A7 gl Arke]

=

R

3}

<

7h A E Al242% A28 7 & 99 H-i whajof )
A= A9

ob
ny
)

ﬁo
)
)
o
G
~~

;0‘_

Nfo

5]

AbE

1

L

5t

©

374

fus

2

T

AEFART o4 Pajel e 34

11) =1 Hfell =<4t

3

U

o we} A 5lof

KoK
=]

o) 927 YA W& 5L )

74

s

Ey
=

AR A 2kl

-
fretas
s

1

]

ARG A=

W
;OH
~A

1

]

tt.

1

7

pari
fite)

5}

boll w2} 2 .0) AA}

<

2 A3

A WA G D 1 AR

@ 94

3}

O ¥ A8TX A2

@7

14 ol

DA g g A

WA}

&
[e)

o
=

3|

p I

I

A

=

A% o

§l_

A5 oA 3

-
T

847 o)

°©

o

EEEEEE R
fof ol AANG WA}

e
°

bl

o

=

9

&

hil

3l A}3F

A el o

al
AR A5
ol 7141 %

2) | AAHAe] 2
L ARG YA}
4. lABAA E3H) Aol B
L EY BECEERE

ojn

TR

red

o

o

i

3l A}3}

. AREAI T Al B

olp

TR

red

o

o

91



F 8 Ao 1471 %

et

g

14 g

il

ted TS A
A

=

=

°©

ato] S 7H 3 A

S

o

271

=2 i

=

o~
T

sl
=

il d

e A

NJo

h64

3 A}3H

Ak E ) A

= A o o B B R B P

B CECEE

7t R ER
6. 9% AREA T BY 27} 71 AAY

5. AUTALAY AN FA &

olp
TR
fro]

o

o

92



[ZF2] A=80l9 A3

AGTALA

A B) 5l A &

op

BYFA A HAY EE SENE 642E BES] FxbEe] §7 B
G53eFARY Amge [1TE T BE F QLAY WS £ GEEAGI] i3 5
o ;§ mEsF EAS, AEH R oje o F AEF o] §3te] e
2% Auol U@ 237 g
AFFEGTANT)  [FAA7E AT A AAEA Bt bse =g

ZH(AFFANT)

7] AAE HAEo] F7 AAo] 7153F

pul

FRIEEFANT)

r’l
[
ins
R
k)

4 WeZdsAse B, W2 A
A IF(FN2) AR A 0E BEEG F4E A
Yo wsh £l delz Fejsd 7274
s S HER 1FH 5Y e gD A

PERYFTANT

Ao wjel - Fof 9 RlA] A EEE sHAoR, VErh ] e dde] A
71E7H4 E oAb s dde A5 A& o5 d £FeR Yro] 1,005 w3 7HA
o2 gAst, g A A wEE g
TR 28, vl 5l we)eh BE vEdun. o] e ARk 28
dof 2 e 5 AEASE s, & % AV 5 ASHoR AT A
e g E2us Ao o7k FREAITE Awste vEdyn. adRe, Ao s u
of Al M8 R B AR EAHY, Heds 8ua, djng, A
R, ARG So] JFYUth Byge dEvit vEA A= Aol dw

e Foje) A1l w AG7 o] el s=EaE A4 FED A
q&end Ae el eRiae AdE selAe] Feoz A ol aE
SolZ 0] 10029 5 ol Be WAG St 208 A A% 19
ool ATEAAAT e Aol AHAUTH. AR kAL BAle Solg
201 23] o 9 AN HulZsh MaR o|mA B 420 | o4 Sz A HY
O whek o] Ao whjeli Zolxbi 237} AR 7] Aol Awow WA}
= 57 209 ool o= He] wiE FTe 4 glayr)
AP ST 2eEARd e W 2Ae Aoz daEAAA - A4
noza ol EOmRE 4ES wob WL WS 1 o] Fro] FAw S
T3 A A0 G me U Es AelEA S weoh, Eaatte] 749l (W) o
= e o] 4ezAg ATk ol ey
e Ao §A% Age F, = AFEAUAT} wAS] A2 Po LEH T
T e A3
PEEp rEDA r mqTaS AFe o, 7 AFA} 1 AR o) e A




Sof, 22x7 95

=

=

gyt o

ul

=
}= AL m

S

tel 5

3|

1

Ry

NS mE] FAZ A

i e Hﬁwﬂ.% =
=~ = oV B oy
o. MM al | ﬂﬁwﬁHE ,Bl.ﬂ ,ma X 301_7!,_ 1
5 |Zpst |5 |om Bfs |73z [35°
T oL | - — 4o | S =
o R E | [N - Mo
W= o U W o | e A &) rn TR ~op
]:A P.Hmﬂiﬂ\ ,mglq ‘lﬁ_ﬁl H,ﬂol X = = ~O|MEO
NS, RERT XS R RO xET P ~ 3
g XX :in_Al_._ — AT,DI B o ol ET@,V‘._NJ ‘_mvﬁ,ﬂuuﬂAﬁ_n
we |TELE a T o ® —
= o T o i T Mo =T W=
mﬂ%dr M . £ o "o k_m:u T 3 o o] ¥ i &oﬂ_ﬁﬂ_olV
L%HH N com | o B T E W de
_sL:uou A {] "R o R oA N mo TO T _ L
L,‘IUT = — N leﬁe‘lr T @l‘ﬂl
_L/mp.u% MmeMWA ) Ly %Mdr ur_u]uumwm
i g i@m % q.ﬂﬂ ﬁLgu Cly Wmo ) u%aaﬂ____/m
mﬁﬂw ﬂflmx o a 0N Mﬂﬁ BT
N e 3 R < & % D
<3 E E”Almilo%ar s = i %o o A R
~ ) X ) <4 o 2o 1
Lz M?A;&,E pi® |=®3 “EDme
N < o w TE|®Y T T o o)
W o;@u% e Wk D o — Ap W
< = o 4 F M o | e e < = W T o
T o | =B o | T H T | T o fo < R B
T o | RE W | X © - 7o " X 4
T =i T|Ee | ML LN
< | pETAE ol B W b o W E o
Ao | 8o X el i wE  |wud T
G| B X o d T S I R R P B ¥ 5
T | o go | . < oy b = o e =W
‘OJV.E\H_I) B ET a ]ﬂA e ZTMﬂ C ﬁl 0 EO
iz o, N N a2 zm w0 W =
U%]m }ELE]AT dﬂbf EX . JvL‘o|1r,Ul Lf E.E,I
X 71_I_DLX juin il B = Jlﬂ_oloi ) =
g o | X Nz EIET D MrEa Bk o o
m:ﬂﬁﬂ ﬂcymﬂl%fmm L.MmH 5 ol e wﬂi Az ﬂmﬁ.m Wﬁ(_%%ﬂr.
oy & 2o = ﬂi.mﬂ wﬁ] = B }_#LﬂrOM ﬂiﬂwﬂr. g e T
| W B o X e N X o NE T No T D) H B
R TR B = 1 oF | 3T ® o B freu o
X ULEOMAﬁO \oﬁ‘wﬁl% ‘mﬂgm-.._bi‘m”&
) — _ ;O‘l
6y ;OX‘H_OIO#O\HJOI
s
i
eoR ™
3 W =~ T {
o —
" 2 {F K
=T T
(2 (o7

94




	투자결정시 유의사항 안내
	[요약정보]
	제1부. 모집 또는 매출에 관한 사항
	1. 집합투자기구의 명칭
	2. 집합투자기구의 종류 및 형태
	가. 형태별 종류
	나. 운용자산별 종류
	다. 개방형·폐쇄형 구분
	라. 추가형·단위형 구분
	마. 특수형태
	바. 고난도금융투자상품

	3. 모집 예정금액
	4. 모집의 내용 및 절차
	5. 인수에 관한 사항
	6. 상장 및 매매에 관한 사항

	제2부. 집합투자기구에 관한 사항
	1. 집합투자기구의 명칭
	2. 집합투자기구의 연혁
	3. 집합투자기구의 신탁계약기간
	4. 집합투자업자
	5. 운용전문인력
	가. 운용전문인력 현황
	나. 운용전문인력 최근 변경 내역
	다. 모투자신탁의 운용전문인력

	6. 집합투자기구의 구조
	가. 집합투자기구의 종류 및 형태
	나. 종류형 구조
	다. 모자형 구조
	라. 전환형 구조

	7. 집합투자기구의 투자목적
	8. 집합투자기구의 투자대상
	가. 투자대상
	나. 투자 제한

	9. 집합투자기구의 투자전략, 투자방침 및 수익구조
	가. 투자 전략 및 위험 관리
	나. 수익구조

	10. 집합투자기구의 투자위험
	가. 일반위험
	나. 특수위험
	다. 기타 투자위험
	라. 이 집합투자기구에 적합한 투자자 유형

	11. 매입, 환매, 전환 절차 및 기준가격 적용 기준
	가. 매입
	나. 환매
	다. 전환

	12. 기준가격 산정기준 및 집합투자재산의 평가
	가. 기준가격의 산정 및 공시
	나. 집합투자재산의 평가방법

	13. 보수 및 수수료에 관한 사항
	가. 투자자에게 직접 부과되는 수수료
	나. 집합투자기구에 부과되는 보수 및 비용
	다. 보수 및 지급내역에 관한 사항

	14. 이익 배분 및 과세에 관한 사항
	가. 이익배분
	나. 과세


	제3부. 집합투자기구의 재무 및 운용실적 등에 관한 사항
	1. 재무정보
	가. 요약재무정보
	나. 재무상태표
	다. 손익계산서

	2. 연도별 설정 및 환매현황
	3. 집합투자기구의 운용실적
	가. 연평균수익률
	나. 연도별 수익률
	다. 집합투자기구의 자산구성 현황


	제4부. 집합투자기구 관련 회사에 관한 사항
	1. 집합투자업자에 관한 사항
	가. 회사개요
	나. 주요 업무
	다. 최근 2개 사업연도 요약 재무내용
	라. 운용자산규모

	2. 운용관련 업무 수탁회사 등에 관한 사항
	가. 집합투자재산의 운용(지시) 업무 수탁회사
	나. 기타 업무의 수탁회사

	3. 기타 집합투자기구 관련회사에 관한 사항
	가. 신탁회사
	   나. 일반사무관리회사
	   다. 집합투자기구 평가회사
	   라. 채권평가회사


	제5부. 기타 투자자보호를 위해 필요한 사항
	1. 투자자의 권리에 관한 사항
	가. 수익자총회
	나. 잔여재산분배
	다. 장부ㆍ서류의 열람 및 등ㆍ초본 교부청구권
	라. 손해배상책임
	마. 재판관할
	바. 기타 투자자의 권리보호에 관한 사항

	2. 집합투자의 해지에 관한 사항
	가. 의무해지
	나. 임의해지

	3. 집합투자기구의 공시에 관한 사항
	가. 정기보고서

	4. 이해관계인 등과의 거래에 관한 사항
	가. 이해관계인과의 거래내역
	나. 집합투자기구간 거래에 관한 사항
	다. 투자중개업자의 선정기준

	5. 집합투자업자의 고유재산 투자에 관한 사항
	가. 의무투자
	나. 투자목적의 투자

	6. 외국 집합투자기구에 관한 추가 기재사항


